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April, 2026
Micro Economics-I1

Full Marks:80 Time: 3 Hours

Answer All questions as directed.
The figures in the margin indicate full marks for the questions

Fill in the blanks. [10x1=10]
The supply curve of a competitive firm in the short run is based on cost.

9q gGeIacifne rcia YagIA 62N 9 Y QA6 2RIRAG |

At the optimum level of output for a perfectly competitive firm is given by the point

where MR equals MC and MC is __ NG 984 gP6IRRIgRS I AR A6SIRE QYIRS

2A6Q 698 89 10U Q4N 6JRQ0I6R MR 68228 MC Y8° MC 6898 |

A Pareto efficient allocation means no one can be made better off without making someone

66T G AINQE 22l 622R @lLlq R0 O FAARUIAL QL |
Charging different pI‘lCCS for the same product is known as

69115 QIS AR 0G 89 amy 2 @A QRN G@I‘éléﬂl I

First-degree price discrimination is also known as price discrimination.

goIe-Sgl Y 68]T1UG AMY 6TV QUFER €12 RSNG|

Excess capacity is commonly associated with competition.

UGB VAL ARIASGS ge6eIfel 996 GGe |

The oligopoly model based on quantity competition is model.

LS 9E6QITC QUEAQA ARIAG AMEFITM Fl6EM 6LQS A6em|
A kinked demand curve is associated with model.

96 9¢ G714 a6l cl60m 926 /G0 |

A formal agreement among firms to control output and price is called a .
QQISR 99° gmY Fo.aé A ‘c]“l?i%l@ﬁ? RIER IR 2IGYTR 9BAIFNG QN |
Tit-for-tat strategy is used in games. 65IM6Q §Q-PA-GIF ARG ULEE 29|

Answer all the questions in 50 words. [9x2=18]
What is meant by the supply decision of a competitive firm?
9q gGeIaeIfne rIciq 6allel @@ Il &8 9IAN?
Define zero profit in economics. 2IHGER 424 ARG JLI¥e /9|
What is meant by general equilibrium? QIRIIQE e @6l QTIN?
Define Pareto efficiency. dI6Q6G| @IGIG IARUTC 2G|

Mention any two barriers to entry in a monopoly market.

NG QRSN @WINEDR J6R's! R 9% PR QERY 22|
What is excess capacity under monopolistic competition?

JRRIA 9E6KIGISI 2MUR6R ALAB VG| 9412

How can price discrimination increase a monopolist’s profit?
MY 63V G V641 9RGIT2 QUBE MR 98 FAARR?
Define cartel. QIG@@@ dRITe /gl

What is Nash equilibrium? @'l5] dgm'a &@°€l?



No-3. Answer any eight of the following questions in 250 word. [8x5=40]
a) Explain the significance of the inverse supply function in market analysis.

QRIR F65,T86R TN 6219118 FIFIR Y I @G |

b) Compare short-run and long-run equilibrium of a competitive firm.

96 gE6QITSIgRe ida SdgIH 99° MdRIRS 9gRE PREI 9ag |

c) Explain the role of economic rent in factor pricing.

@l Imy o8I086a 22676 LI QORI QIS fg |
d) Analyze the role of the Edgeworth Box in studying exchange and efficiency.

SR 99° QG ARINA6R Inad 979 Qfal 566,88 /g |

e) Analyze the role of production possibility curves in determining efficient resource allocation.

QY A9IR 946 T4 AA9I69 AYIGE RULR! FEIQ AFIRI 565,88 [9G |

f) Critically examine the economic effects of monopoly power on consumers.

JIERE QU6 YRR ST 2zia duleq deleMIoR¢]Ne W6 Y| 9 |
g) Compare first-degree and third-degree price discrimination.

dRIF-Ga1 9Q° @L1R-Gg1 my alelay enel @g|
h) Do monopolistic competitors earn supernormal profits in the long run? Explain.

IRQI52 gP6LITNAIES &8 S1URIRIE QIFER AT ARINE AR AGE K22 SISl AN

1) Compare the Cournot and Bertrand models of oligopoly.

ARGCTITIRD 24le 99° 914 F166RGFS $RGI 908 |

J) Analyze the role of game theory in understanding strategic behavior in oligopoly.
AMEINIRER QE6TCR ISR QTRIER 651R PR YRl G688 /g

No-4. Answer any four of the following questions in 800 word. [ 4x8=32]

a) Explain the shape and significance of the long-run average cost curve.
QEURIRIE SIAULIR HF SFR Qe 99° 9T QUIsY @G |

b) Explain how a competitive firm determines its supply decision in the short run. Critically examine the
exceptions to the supply curve. 98 gG6QIFQIARS A°gl @03 JYIL QL6 ILIQ 62IF8 FY@
ada [6Q Bl SIS Qg 64198 97 QUTRFIGEY AFUCASAINT QIERA AN KA |

c) Analyze the significance of Walras’ Law in the theory of general equilibrium.
ARIRE ASRD CRERA FMAULR FACR YT, F65,96 2G|
d) Critically examine the problem of excess capacity in monopolistic competition.

499152 gG6IFsI6R AGAB FAGIQ AAQYIg AFIEMISRIIRR QUEA AN 29|
e) Explain the Sweezy kinked-demand model and assess its ability to explain price rigidity.

I3 Aee-001g FI6eng SUIHY 9ag Y9° FRY R60I06! QUIH AR9IR YEIa FFG! IRUISE K9G|
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Time : 3 Hours ) _ Full Marks: 100
Answer All questions as directed.

The figures in the margin indicate full marks for the questions

1. Answer All Questions [10x1=10]
a) Solow Model is a Harrod-Domar model (Extension/ Alternative).
6QI6RI 160N 62RT IR 26QAR-6QIFIQ FI6eR (LR / Gag) |
b) Production function is in Solow Model (Continuous / Discontinuous)
6QI6R F160NEA AYIYR RIY (Fogq/GER) |

¢) Under Solow’s growth model, propensity to save is assumed to be
6T URQR 166 AQLILT, ALC QARIQ @Y 6QIM AARALNI

d) Difference between import and export is called . AR 9 QG FRIER @Iﬂ@qﬁi
QLIANI

e) Under a system of flexible exchange rates, disequilibrium in balance of payment gets automatically
corrected through . (Revaluation / Devaluation) @91@1¢ SFAA QIR Qg

2RIIF6R, 620 AZRFER AAZRR IACIRC AER ARINER A6 I
(GRINILR / 2QINYILR)

f) Balance of trade is favorable when export exceed imports. (True/False)
2ARIRT 2AAY QYT YR 626M QIR AZRR AQYR 1 (ABGY/F2)

g)  The Phillips curve is sloping in the short run. (Upward / Downward)
O 96 2 AT AIRX QA (RAQ / FYalen)

h) According to Pigou, reduction in money wages will cause an increase in
(Employment/Unemployment). dg& 2QUIER, 9@ g K< QE XAQ| (PYB/CQEAURCAT)

1) New classical theory propounded by (Prof. Lucas/Prof. Muth/?ergeant/All of these)
_ 9191 dedIee 0@ 991 0@l (641609 p@ld/6gI6TLQ (2/ICHe/ L A1)

1) developed inflation augmented Philips curve. (Milton Friedman/Prof. Muth).
G030 91916 980 Ond @6l (Ancq Feauiq / 96araq g2 |

2. Answer all questions within 50 words each. [9x2=18]

a) Write the limitation of Solow’s growth model. 6QI6RIT 2HQYE FI6ERQ A1 6ME

b) State two assumption of Solow model. 6QI6MI FEEAA QR AR Q2|

c) Derive IS curve in a small open economy. @ 6815 661ImI 212Q106Q IS @R IR 8Q

d) Difference between crowding in and crowing out ©¢ @G6Q Y9I YQ° QILIAY VIR F1UEQR aleiay
e) Write the reason of demand shock. 9IQI 2IQICA RIQAE 6RS |

f) Define effective demand. gRIQ9In1 QI8Q1q AGQITS @Ql

g) Define break-even point. 699-Q60Q I¥4q AANTS @Q

h) What is the real business cycle? 9o UQUIS 0 @’€1?

i) What do you mean by neutrality of money? S&IQ FQEUFG @EEM @&l QK 2



3. Answer Any Eight Questions within 250 words. [8x5=40]

a)

b)

c)
d)

g)

h)

i)
3

Briefly explain the Solow model with technological progress. 44874l oId ARG 6Q6R F6NG
Q°6AUER IS @Q.

Write a short note on golden rule level of capital accumulation. J& Q°g@Q %@@ QL 9Q QUEQ IR
Q°JY T 6S |

State the equation of A.K. Model. ¢16@0Q Q1R QLI

Write a note on purchasing power parity theory of exchange rate determination. G371 QI adaa N0
413 ACGI 0Q AACA IR TALI 6@

Discuss the determination of trade balance through saving and investment. Q8@ 4Q° F6Q4 AR
QEFY AR Fela FIACR 2RISR KAl

Discuss the causes of disequilibrium and measures to correct Balance of Payments. 24dg@7Q @IQ€
NQ° 6QQ Agne Qe Qi JQ6RUGER 2IEMFA @Q

Critically examine “saving and investment are always equal”. "Q8Q 4Q° F6Q4 QAFQI QAR 6QIR
RPN R VIR A @R

Distinguish between short run and long run Phillips Curve. g9 QI@w Q° Q1d 0IRe TRY /R F16R
AR QR

Write a short note on rational expectations theory. @898 &€l 6Q QU6Q 4@ A°FY T 6AS|
Discuss the Neo-classical view on trade cycle. Q&Y 08 QUEQ 9Q-5IQ10 QRIS 2RO !Q

4. Answer any four within 800 words each. [4x8=32]

a)

b)

¢)

d)

Analyze the effects of population growth in the Solow Growth Model. 6QI6mI ZEQE F160MEQ fRQ I
Q8Q geIe G69348 @

Discuss briefly on the following Q°89 G411 6m&: (i) Marshall’s equation of cash balance ASIRe
AUQ AZRAQ ANRQEL. (ii) Say’s Law. 6Q'& QRIQQ GACT

What do you mean by foreign exchange rate? Discuss different types and determinates of foreign
exchange rate. 6@ €1 QIR FIAI FT6M @'E QL2 F6241 9! TR FAR R I Feda FTAER

ZIEMO @A

Discuss the effects of expansionary monetary and fiscal policy in Mundell-Fleming model under fixed
exchange rate in a small open economy. @ Y9 66lIn 21eQ106Q da GR72 2R 2RIINER C6am-64°

F160MEQ SRR 91 IQ° 218l@ M15Q 9IS CAISR! KA.
Explain the main proposition of Friedman’s reformulated quantity theory of money. Geeuie@
gastdiifie 6Ia 9RCI8 GQa g8 918 I @l
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Time: 3 Hours Full Marks: 100
Answer All questions as directed.
The figures in the margin indicate full marks for the questions

1. Answer All Questions [10x1=10]
a) The data which are collected from source of origin is (Secondary/Prlmary/Both/N one of these)

b)

¢)

d)

g)

h)

)

QLR A°QRC QA 6RRR  (FIAR/IRITR/Q09/ eIQ 6914195 E‘LGQ)
The algebraic sum of the deviation of items of a series from its arithmetic mean is always
(1/0/4/9) 98 GHRIQ 991gEaa FIfEe RIAIQ FPUTa RAIGee 66 G

(1/0/4/9)
If both the regression coefficients are negative, the correlation coefficient would be

(Positive/Negative/Infinite/Zero) & Q@ JGIFIQ J4lis QR 6L1R2IN, 6669 ARA°QR J4lla
699 (MI)e/@IUe]R/219/gq)

A study on the relationship between any three or more variables at a time is called correlation
(Slmple/partlal/multlple/ none) 69115°9 AFIL6R 66R161D & GG‘ QU 2RJF ORR RIER QLE Q6D IR
ot ASG QLIAN (AR/2°PHR/98/48 %‘_6@)

Regression coefficient is 1ndependent of change in orlglne but not of scale (True/False) gGIIFIQ QeI
Q@ JRSEE AU6Q FER K6 @Q 69M QU6 aGQ | (29Y4/81R)

The trend which gives the general tendency of data for a long period is
_ (Secular/Seasonal/Irregular/ None) Q16 21280 IR 224Q ARIKE d9@ 69@2Q1 IR 622K
(R 96a9/6419e1/2R006/A8 96%)

____reversal test is satisfied by both Fisher’s and Kelley’s formula (Order/Time/Factor/Circular)
BMGI AY TFAR I9° 69N 9L Qe 91U 8] (F¢1/AF1L/FIR/QR%)

The difference between the largest and smallest value of a variable is (CI/Median/SD/Range)
NG one Q QLR J9° JLoel (MY (1o AR 622K (CI/SIRIE/SD/ARCQ)

The value of probability ranges from to . 499l ¢mY QX adug
6L |

Samples are drawn at random from different strata is called sampling
(Convenience/Quota/Stratified/ None of these). 8Q9 QR ?19&191@ QR Pl L°ALq
ARG @RI (ZERUI/6R191/219S/ YRJFRIQ 6R169T E‘LGQ)

2. Answer all questions within 50 words each. [9x2=18]

a)
b)
c)
d)
e)
f)
g)

h)
D)

Differentiate between primary and secondary data. gIJITR 9Q° §312 G2lY FIRIERQ alelay

Define Mode. 6¢11G QI3 @R

What is multiple bar diagram? ¢IRAM SIQ GIGIF &2

Write any two properties of correlation coefficient. €L°QR GElIFA 661ET QREG &l 6mS |
Measure different between correlation and regression. @9°6€I9 4Q° gG9IAR C1RIEQ arley aia|
What is time series data? L¢1%9 g)&Pml ©'2Y @'€1?

Write a note on base shifting of index number. o@1& L°GYIRN 2lJIQ JR9E QUER Ia TYaN
emal

What do you mean by multi-stage sampling? Q@€-QU@Y @¢]&1 919U Q6§ @'6l 9

Distinguish between mutually exclusive events and independent events. QAR G WG I_°
QRN AFENYLR RIERQ J6RT |

3. Answer Any Eight Questions within 250 words. [8x5=40]

a)

Prove that AM >GM >HM d¢llél @ 65d AM >GM >HM
1



b) What are the differences between quartiles, deciles and percentiles? Explain with example. QI@I@@,
66aMm 9Q° ﬂl‘é‘é]lﬁ.} FRI6R &6l AlIRY AR? IR QLIRS 69R 9l

¢) Graphically and mathematically present the Kurtosis. 58 Y8° Ql&iGH QUS6R ﬁiG@l‘Z]‘Zl QUYIdE @R

d) From the given data find the Karl pearson’s co-efficient of correlation. @@ ©24YR QIR dedes
HL°64IfIR Y6l 65116

X 8 4 10 2 6
Y 9 11 5 8 7

e) Prove that the Correlation co-efficient lies between +1 and -1.
dellél @ag 64 ALYER AL +1 9Q° -1 F1IER AR |

f) Discuss different component of time series data. €14, €)GPM| G2AYR FOZ QAIQIR FVAER 26N
@l

g) From the following data relating to the average wholesale prices of a commodity, compute the index
number for each of the ten years taking 2011 as the base year. Y& QIR LIAULIR AIRRN FJRY
A%ae @INGS G2NQ, 2011 § ¢R oF QSR J28 88 g6SUe 94 fTa gealw 2SI F8Ie! AR

Year | 2011 |[2012 | 2013 |2014 [2015 |2016 |2017 |2018 |2019 |2020
Price | 50 60 55 65 75 80 70 60 64 85
Q)

h) From apack of playing cards, one card is drawn at random. Find the probability that it is either a spade
or a club. Y@ QYIERT 6517 G194, 6615 P19 AFATC QLA QILIA KA | L] IR 6RILQUR FEY
NG ]9 699N LR 691l |

i) Derive mathematical expression of conditional probability with an example. Y@ QQIERE ALC
ARIRT SRR AR IRIEE 2R

j) What is sampling error? What are the causes of sampling error? @¢]@l €5 @'€1? €@l 25 KIAE
a'6l?

4. Answer any four within 800 words each. [4x8=32]

a) From the given data find the Arithmetic Mean and Median marks. What is the percentage of failed
students if the minimum marks for pass is 357 What would be the standard deviation in marks?
QLIRS SR FINLIR 9Q° FRIF @FQ 661G | 9& A1 IR 9S5¢ QR 35 99, 6069 SR
BIERISIT OIS 6868? ATINER FIFR YL 6965 6897

Marks 0-20 ] 20-30 | 30-40 | 40-50 50-60 60-70 70-80
Students 42 38 120 84 48 36 32
(nos)

b) From the following data, obtain the equation of the two lines of regression using short cut methods
and also determine the value of correlation co-efficient between X and Y QYRGS SAYQ, g @9
d8% QUOTIR 8Q 9RT 69 IFARR AMAAE AId KRG 99° X 99° Y IEQ 9L4°64I9
ALRIFIR FJRY £1&l Fela /R

X |43 |44 |46 |40 |44 [42 |45 [42 |38 |40 |42 |57
Y [29 |31 |19 |18 [19 [27 [27 [29 [41 [30 |26 |10

¢) What is index number? Explain different methods of obtaining the index number. Which methods is
ideal? ORIF L°HYI 9'81? REEF FFINR FRG NG QUIHNYI AR | 69 ARG AIGE"?

d) What is data? Discuss how to represent data using different types of diagram and graphs. ©24 @'é61?
09 dRI9Q 58 I8° I QUARIR KR 2lUq AR IETRI] 99 IR AI6MTR AR

e) What do you mean by sampling? Briefly discuss different types of sampling methods. @¢]%'l 4°g<

I 98 982 S0 IRIAQ FFR| IRE TR A°6VU6R ZICRISR [
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Answer All questions as directed.
The figures in the margin indicate full marks for the questions
PART I: Answer All Questions. [10x1=10]

1) Colonial exploitation of the Indian Economy by the British government was done during the period:
559 9RIOF FIRU ARG AAMER AAFEAFIGT 645IT6l IE DA F1RI6R AU m:
a) 1793 to 1857 ROLEN Q R8O c) 1858 to 1947 R8I Q RA¥9
b) 1700 to 1947 €900 Q RLES d) 1757 to 1857 989 Q R89

2) Which industry suffered the most during British rule?
554 €I9E ANL6R 69Q §F AF0IQ AYF VYD 6L IRYMI?

a) Steel Industry RIS §ig c) Textile Handicrafts Q0@ 29819
b) IT Industry QG §F d) Banking QYI&@%P
3) Who introduced the Permanent Settlement in India? QWIQACERQ LI QdE @9 gone Q@QGGR?
a) Lord Curzon ~tajalala ¢) Lord Ripon Ae Qae
b) Lord Cornwallis ae Q@@I@Q d) Lord Dalhousie Ae Inelad

4) The demographic dividend refers to: @@L°HYITIG RIRI°E 6LRAR:
a) Rising old-age population QSISYIR &
b) Increase in working-age population REVA FAIR FRRL°HUIER 98
¢) Decline in birth rate @QLIQCRQ LI

d) Increase in migration dQI<4a6 Q@‘
5) Which indicator is commonly used to measure human development?
RS 218 AT AR AIRQEIBS GG?%\IJQ]AS‘G? QUL @AULIN?
a) GDP Deflator GDP @65 ¢) Human Development Index QIGS 8916 9ol
b) Wholesale Price Index A& ¢JmY Yo@I&  d) Fiscal Deficit 2120 FoIg
6) Per capita income is obtained by dividing: €J€dI 2lolq QUG @R dIF FAULN:
a) National Income by Population @a4°94l 2QKIER @I 2l
b) GDP by Investment 8696l 2QQI6Q @&d
¢) Savings by Population @a4°94l 2AGKIER L&

d) Income by Employment §@ 29169 &Ik
7) Which sector currently contributes the highest share to India's GDP?

RUAGR GDP 62 SRCNS 6% 688 E]‘éIQG? ALRIQ AGR?
a) Agriculture §8 b) Industry &g
¢) Mining §1& d) Service 64
8) Which of the following is a key indicator of human resource development?
FINYC IR AIFS AHG FRER I8 N IoR 69952
a) GDP growth rate @63 Q9T IR b) Unemployment rate 69QI1R KIQ
¢) Exchange rate 80¢19\ €I d) Literacy rate dIQQC| LN
9) The apex policy think tank that replaced the Planning Commission is:
641801 RA6Rg ERINYSI 96616 16 T80 SUIR 62R&:
a) RBI ISR ¢) Finance Commission 22l e

b) NITI Aayog €16 2624 d) NABARD QI91¢
10) The Twelfth Five Year Plan covered the period:

F196 9ERITR CARRIER IT AR A 2LES 6TIRYRI:
a) 2002-2007 9009-9009 ¢) 2007-2012 9009-90€9



1)
2)
3)
4)
3)
6)
7)
8)
9
1)

2)

3)
4)

3)
6)

7)
8)

9

b) 2012-2017 90€9-90€9 d) 2017-2022 90€9-9099
PART II: Answer in a maximum of 50 words. All are compulsory. [9x2=18]
Mention two features of the pre-British Indian village economy.

§59-9% QUG FIF AAMER QAF 6T QR A

What do you mean by the commercialisation of agriculture? Q3R QIERYIRRE FIR 2VE |6l 92
What do you mean by “Inclusive Growth”? "?J‘é‘o@@?lﬁm‘ﬁ? UQQE" 6QIM @'§1 92

Define demographic transition. @8L°GUIFG IASRAEG IRAQITS Kl

State any two causes of rapid population growth in India. QIQEER §C KR QFRQ QRT ARGl
qe|

What do you mean by disguised unemployment? g8< 699190 2891 2 q'a?

State two objectives of MGNREGA. MGNREGA Q Q@05 Q6464 §< |

Define GDP briefly. GDP § °69U6Q d3.@I¥e /A

What is economic planning? 22J630% 618! IR /'€l QIIAN?

PART III: Answer Any Eight questions within 250 words each. [8x5 =40]
Under British Rule, the Indian Economy was semi- feudal. Explain.

554 €196 A6 AAB1Y AE AS-QAINSIG 2ml | QUIBYI @l

Explain the major economic consequences of British rule in India.

QUALER 504 FIALR s 2el6RER QS QUIHYI KA

Explain the theory of demographic transition. @@ 4°6l4l91% Jaeee L@ Ul Q|

Examine the process of decline of handicrafts during the colonial period.

QUG6Rde Jol6Q 2989 A9aGE 9@ A !

State the various indicators of human development. ¢ll9<Q A RNENALN 21‘6‘??61@@? LRS! I
Examine the relationship between population growth and economic development.

RE°HYI 9F 9Q° 212l G914l F1I6Q A¢tE AV AR

What do you mean by gross and net capital formation? 6¢lg' 9Q° &g & 909 I 2l @4l
9E8?

Distinguish between absolute poverty and relative poverty.

Agd QIRQY 99° ZI6TJR FIQQY £12I6R AIRY [A

Distinguish between frictional and disguised unemployment. Jél4 49° 89 6@ F1LER aleley
@

10) Write the main objectives of NITI Aayog. @16 26 FJSIY QEEEIY 6! |
PART IV: Answer any 4 in a maximum of 800 words each. [4x8=32]

1)

2)

3)

4)

3)

Evaluate the impact of British colonialism on India's industrial development
QUG §iF FRI6 QU6 §56 QURERHIRISR JLIS ANUIFS 9
What is the Human Development Index (HDI)? Explain the role of literacy, health, and nutrition in

human resource development. FlIRQ QQI§l ORI (HDI) @'dl? FIeS A9R SRI€62 IYAG, QY
99° gRAIQ QK1 QUISYI @9l

Discuss the issues of poverty in India and evaluate the major government measures adopted to address

them. QIRBER FIRAGY AAAIPER AUER 2RISR KR I9° 649%q ARIE KRS IR FL4!
FAULIR2L! IS AR I6FAYLRR INUIS? KA

Examine trends and measures of unemployment in India, and evaluate the effectiveness of various
employment policies. QIRGER QRN IR I9° ¢l AUV IR I9° F@g Y3 e
dIQslmel (fmYIaa @R

Explain the transition from the Planning Commission to NITI Aayog and assess its role in India's
development process. 6QIRQI AR 16 26AGG IARRAR QUIHY ! IQ° QALK TS
d2l6 IRIQ QIR RIIR? AR
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