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Answer all questions

Part—I

1. Fill in the blanks : 10×1

Éíœÿ¿×æœÿ ¨íÀÿ~ LÿÀÿ :
(a) Indian economy under the British Rule was ——— economy.

¯ÿ÷çsçÉú ÉæÓœÿ{Àÿ µÿæÀÿ†ÿêß A$ȫ ÿ¿¯ÿ×æ ——— A$ȫ ÿ¿¯ÿ×æ $#àÿæ >
(b) Tariff policy is related to ——— sector.

sÀÿçüÿú œÿê†ÿç ——— {ä†ÿ÷ÓÜÿ fÝç†ÿ >
(c) Real per capita income is measured at ——— price.

¯ÿæÖ¯ÿ þëƒë̈ çdæ Aæß ——— ’ÿÀÿ{Àÿ AæLÿÁÿœÿ LÿÀÿæ¾æF >
(d) Sex ratio in India is ——— to females.

µÿæÀÿ†ÿ{Àÿ àÿçèÿ Aœÿë̈ æ†ÿ þÜÿçàÿæZÿ ¨æBô ——— >
(e) ——— sector has maximum contribution to savings in India.

µÿæÀÿ†ÿ{Àÿ Ó¯ÿöæ™#Lÿ Óoß ——— {ä†ÿ÷Àÿë AæÓç$æF >
(f) Gini coefficient with 1 (one) represents perfect ——— of income.

Sçœÿç {LÿæFüÿçÓçF+Àÿ þíàÿ¿ 1 (FLÿ) Ó í̧‚ÿö ——— AæßLÿë D¨×æ¨œÿ Lÿ{Àÿ >
(g) In India active labour force belongs to ——— age group of population.

µÿæÀÿ†ÿ{Àÿ Lÿ÷çßæóÉêLÿ É÷þ ÉNÿç fœÿÓóQ¿æÀÿ ——— AæßëÌ ¯ÿSöLÿë Óë̀ ÿæF >
(h) Latest ——— year has been taken as base year by CSO for measuring National Income

and per capita income at constant price.

×çÀÿ ’ÿÀÿ{Àÿ fæ†ÿêß Aæß H þëƒ ç̈dæ Aæß þæ¨¨æBô CSO Ó¯ÿö{ÉÌ ——— ¯ÿÌöLÿë þíÁÿ ¯ÿÌö
µÿæ¯ÿ{Àÿ {œÿBd;ÿç >

(i) NITI Ayog was formed in the year ———.

——— ¯ÿÌö{Àÿ œÿê†ÿç Aæ{ßæS Svÿœÿ LÿÀÿæ¾æB$#àÿæ >
(j) ——— is the Chairperson of NITI Ayog.

——— œÿê†ÿç Aæ{ßæSÀÿ Ašä >

Part—II

2. Answer all questions within 50 words each : 9×2

ÓþÖ ¨÷É§Àÿ DˆÿÀÿ ¨÷{†ÿ¿Lÿ 50 É±ÿ þš{Àÿ ’ÿçA :
(a) Write the consequences of colonial exploitation.

D¨œÿç{¯ÿÉ {ÉæÌ~Àÿ ¨Àÿç~æþ {àÿQ>
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(b) Explain the structure of villages in the Pre-British period.

¯ÿ÷çsçÉú í̈¯ÿöÀÿë S÷æþSëÝçLÿ Svÿœÿ ’ÿÉöæA >
(c) What is meant by urbanisation and migration?

ÉÜÿÀÿêLÿÀÿ~ H ×æœÿæ;ÿÀÿ~ LÿÜÿç{àÿ Lÿ'~ ¯ÿël?
(d) What are the objectives of population policy?

fœÿÓóQ¿æ œÿê†ÿçÀÿ D{”É¿SëÝçLÿ Lÿ'~?
(e) What is meant by sectoral composition?

{ä†ÿ÷S†ÿ Àÿí¨{ÀÿQ LÿÜÿç{àÿ Lÿ'~ ¯ÿël?
(f) What is regional disparity?

AæoÁÿçLÿ ¯ÿçÌþ†ÿæ Lÿ'~?
(g) State the nature of unemployment in India.

µÿæÀÿ†ÿ{Àÿ {¯ÿLÿæÀÿêÀÿ ¨÷Lÿõ†ÿç ¯ÿçÌß{Àÿ ’ÿÉöæA>
(h) What is poverty line?

’ÿÀÿç’ÿ÷¿ Óêþæ{ÀÿQæ Lÿ'~?
(i) State the achievements of planning in India.

µÿæÀÿ†ÿ{Àÿ {¾æfœÿæÀÿ ÓüÿÁÿ†ÿæ ’ÿÉöæA?

Part—III

3. Answer any eight of the following questions within 250 words each : 8×5

{¾{Lÿò~Óç 8sç ¨÷É§Àÿ DˆÿÀÿ ¨÷{†ÿ¿Lÿ 250 É±ÿ þš{Àÿ ’ÿçA :
(a) State the structure and organisation of towns in the Pre-British Period.

¯ÿ÷çsçÉú í̈¯ÿöÀÿë ÓÜÿÀÿSëÝçLÿÀÿ Svÿœÿ H ÓóSvÿœÿLÿë ’ÿÉöæA>
(b) Write the factors responsible for decay of handicrafts during British Period.

¯ÿ÷çsçÉú Óþß þš{Àÿ ÜÿÖ†ÿ¦ A¯ÿäß ¨æBô ’ÿæßê LÿæÀÿ~ {àÿQ >
(c) State the age composition of population.

fœÿÓóQ¿æÀÿ ¯ÿßÓ Àÿí¨{ÀÿQ ’ÿÉöæA >
(d) Write the demographic dividends in India.

µÿæÀÿ†ÿ{Àÿ fœÿÓæóQ#¿Lÿ àÿæµÿSëÝçLÿ {àÿQ >
(e) Explain the indicators of Human Resource Development.

þæœÿ¯ÿ ÓºÁÿ ¯ÿçLÿæÉÀÿ Óí̀ ÿLÿSëÝçLÿ ¯ÿ¿æQ¿æ LÿÀÿ >
(f) State the health care system in India.

µÿæÀÿ†ÿÀÿ Ó́æ×¿ {Ó¯ÿæ ¯ÿ¿¯ÿ×æ ’ÿÉöæA >
(g) Distinguish between absolute poverty and relative poverty.

Ó í̧‚ÿö ’ÿ÷æÀÿç’ÿ÷¿ H Aæ{¨äçLÿ ’ÿ÷æÀÿç’ÿ÷¿ þš{Àÿ ¨æ$öLÿ¿ ’ÿÉöæA >
(h) What are the causes of inequality in India?

µÿæÀÿ†ÿ{Àÿ ¯ÿçÌþ†ÿæÀÿ LÿæÀÿ~SëÝçLÿ Lÿ'~?
(i) What are the features of economic planning in India?

µÿæÀÿ†ÿ{Àÿ A$ö{œÿð†ÿçLÿ {¾æfœÿæÀÿ {¯ÿðÉçÎ¿SëÝçLÿ Lÿ'~?
(j) Write a brief notes on NITI Ayog.

œÿê†ÿç Aæ{ßæS D¨{Àÿ Óó{ä¨{Àÿ {àÿQ >
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Part—IV

4. Answer any four questions within 800 words each : 4×8

{¾{Lÿò~Óç 4sç ¨÷É§Àÿ DˆÿÀÿ ¨÷{†ÿ¿Lÿ 800 É±ÿ þš{Àÿ {àÿQ :
(a) Explain the features of current State of Indian Economy.

µÿæÀÿ†ÿêß A$öœÿê†ÿçÀÿ Óæ¸÷†ÿçLÿ {¯ÿðÉçÎ¿SëÝçLÿ ¯ÿ¿æQ¿æ LÿÀÿ >
(b) Discuss the importance of human resource development in India.

µÿæÀÿ†ÿ{Àÿ þæœÿ¯ÿ ÓºÁÿ ¯ÿçLÿæÉÀÿ ¨÷æ™æœÿ¿ Aæ{àÿæ`ÿœÿæ LÿÀÿ >
(c) Explain the different employment generation programmes in India.

µÿæÀÿ†ÿ{Àÿ ¯ÿçµÿçŸ œÿç¾ëNÿç Lÿæ¾ö¿Lÿ÷þSëÝçLÿ ¯ÿ‚ÿöœÿæ LÿÀÿ >
(d) Critically discuss the linkage between savings, investment and economic growth in

India.

µÿæÀÿ†ÿ{Àÿ Óoß, œÿç{¯ÿÉ H A$ö{œÿð†ÿçLÿ Aµÿç̄ ÿõ•ç þš{Àÿ Óó{¾æSLÿë Óþæ{àÿæ`ÿœÿæþíÁÿLÿ µÿæ¯ÿ{Àÿ ¯ÿ‚ÿöœÿæ 
LÿÀÿ >

(e) Explain the objectives of planning in India.

µÿæÀÿ†ÿ{Àÿ {¾æfœÿæÀÿ D{”É¿SëÝçLÿ ¯ÿçÌß{Àÿ ¯ÿ¿æQ¿æ LÿÀÿ >


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Answer All questions as directed. 

The figures in the margin indicate full marks for the questions 

1. Answer All Questions        [10x1=10] 

1.1. Scarcity is a situation when demand for good is:    (a) equal to supply (b) less than supply (c) more  
       than supply (d) all of these. _____.  

      ଅଭାବ େହଉଛି ଏପରି ଏକ ପରି੄ିତ ିେଯେତେବେଳ ସାମ੏ୀର ଚାହିଦା:  
       (କ) େଯାଗାଣ ସହିତ ସମାନ       (ଖ) େଯାଗାଣ  ଅେପড়ା କମ ୍         (ଗ) େଯାଗାଣ ଅେପড়ା ଅଧીକ     (ଘ) ଏସବୁ  
1.2. In ____goods case law of demand is applicable. (a) Normal (b) Giffen (c) Inferior (d) None of  
       these. 
          ____ଉਆାଦନ େড়ੜେର ଚାହିଦାର ନିୟମ ੡ଯଜୁા। (କ) ସାଧାରଣ (ଖ) ଗିେଫନ୍ (ଗ) ନઋିમମାନର  

             (ଘ) ଏଥીମਔରୁ େକୗଣସିଟ ିନୁେହ।ଁ 
1.3. In case of perfectly complements goods the shape of indifference curve is ___________  
       (a) Downward (b) Upward (c) L shape (d) Horizontal.  
       ସਨ৿ୂ৐ ପରିପରୂକ ਫ਼ବા େড়ੜେର ଅନିଧ ીମାନ େରଖାର ଆକୃତି େହଉଛି ___________  

        (a) ତଳକୁ         (b) ଉପର ଆଡ଼କ ୁ       (c) L ଆକୃତି       (d) ଭୂସମାਕର 
1.4. __________effect is income effect + substitution effect: (a) Consumption (b) Production (c) Price  
       (d) None of these. __________੡ଭାବ େହଉଛି ଆୟ ੡ଭାବ + ੡ତି੄ାପନ ੡ଭାବ:  

          (କ) ବાବହାର             (ଖ) ଉਆାଦନ           (ଗ) ମଲୂા                    (ଘ) େକୗଣସିଟି ନୁେହ ଁ
1.5. Indifference curve analysis is based on ___  
        (a) Profit analysis (b) Cardinal utility analysis    (c) Ordinal utility analysis (d) Cost analysis. 
          ଅନିଧ ીମାନ ବ੍ ବିେਹଷଣ ___ ଉପେର ଆଧାରିତ  

     (କ) ଲାଭ  ବିେਹଷଣ (ଖ) କାଡ৑ନାଲ୍ ଉପେଯାଗୀତା ବିେਹଷଣ (ଗ) ੍ମିକ ଉପେଯାଗୀତା ବେିਹଷଣ (ଘ) ମଲୂા  

          ବିେਹଷଣ 

1.6. ICC is backward banding in case of ___ goods ((a) Normal (b) Giffen (c) Inferior (d) all. ___ ସାମ੏ୀ  
       ପାଇ ଁICC ପଛୁଆ ବાାৼିଂ କରୁଛି (କ) ସାଧାରଣ (ଖ) ଗିେଫନ୍ (ଗ) ନିઋમମାନର (ଘ) ସମੂ  
1.7. Who stated that supply creates its own demand? :  (a) J.B Say (b) A.C Pigou (c) Adam Smith (d)  

        Lion Robbins. କଏି କହିଥ ીେଲ େଯ େଯାଗାଣ ନିଜର ଚାହିଦା ସୃ਼ ି  କେର? : (କ) େଜ.ବି. େସ (ଖ) ଏ.ସି. ପିଗ ୁ(ଗ)  

        ଆଡାମ ੉ିଥ (ଘ) ଲାୟନ ରବିઆ ઼
1.8. _____is a flow capital. (a) Bank deposit (b) Interest on capital (c) Capital (d) None of these _____  
       େହଉଛି ଏକ ੡ବାହୀ ପ৵ିୁ। (କ) ବાା০ ଜମା (ଖ) ପ৵ିୁ ଉପେର ସଧୁ (ଗ) ପ৵ିୁ (ଘ) େକୗଣସିଟ ିନୁେହ ଁ 

1.9. NNP at market price = GNPMP - ______: (a) GDP (b) Depreciation (c) NDP (d) NFIA. ବଜାର  

       ମଲୂાେର NNP = GNPMP - ______: (a) GDP (b) ମଲୂા੮ାସ (c) NDP (d) NFIA 
1.10. Which one is not a method of national income accounting? (a) Income (b) Expenditure (c) Output  
        (d) Total Cost. େକଉଟିଁ ଜାତୀୟ ଆୟ ହିସାବର ଏକ ପ਎ତି ନୁେହ?ଁ (କ) ଆୟ (ଖ) ଖ৬৐ (ଗ) ଉਆାଦନ (ଘ) େମାଟ  

             ଖ৬৐ 
2. Answer all questions within 50 words each.                                   [9x2=18] 

a) What are the factors affecting demand?  ଚାହିଦାକ ୁ੡ଭାବିତ କରୁଥ ીବା କାରଣଗଡ଼ୁିକ କ’ଣ? 

b) What is bar-diagram? ବାର୍-ଡାଇ੏ାମ କ'ଣ? 

c) What do you mean by price consumption curve?  ମଲୂા ଉପେଭାଗ େରଖା କହିେଲ କ'ଣ ବୁଝ? 

d) Write assumption of indifference curve. ଅନିଧ ીମାନ େରଖାର ଦୁଇଟି ଅନୁମାନ େଲଖ।  

e) How to define elasticity of substitution? େଯାଗାଣ େରଖାକୁ କିପରି ପରିଭାଷିତ କରିବ? 
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f) Distinguish between stock and flow. ਼କ ୍ଏବଂ ੡ବାହ ମਔେର ପାଥ৐କા କର 

g) What is GDP deflator? How to compute it? GDP ଡିେઈષଟର କ'ଣ? ଏହାକୁ କିପରି ଗଣନା କରିବ? 

h) What is depreciation? ମଲୂા੮ାସ କ'ଣ? 

i) Define Green Accounting. ସବୁଜ ହିସାବ ଉପେର ପରିଭାଷିତ କର 
 

3. Answer Any Eight Questions within 250 words.                    [8x5=40] 
a) Distinguished between inductive and deductive methods of economics model. ଅଥ৐ନୀତି ମେଡଲର 

େ੡ରଣାଦାୟକ ଏବଂ ନି৿৐ାୟକ ପ਎ତି ମਔେର ପାଥ৐କા।  

b) Discuss degree of price elasticity of demand. ଚାହିଦାର ମଲୂા ੄ିରତା ବିଷୟେର ଆେଲାଚନା କର  

c) Briefly explain properties of indifference curve. ଅନିଧ ીମାନ େରଖାର ଗଣୁଗଡ଼ିୁକ ୁସଂେড়ପେର ବાାଖાା 
କର 

d) Write a note on the income consumption curve in the case of inferior good. ନିକୃ਼ ਫ਼ବા େড়ੜେର 

ଆୟ ବાବହାର େରଖା ଉପେର ଏକ ଟਡିଣୀ େଲଖ।   

e) Explain consumer equilibrium with the help of indifference curve. ଅନିଧ ીମାନ େରଖା ସାହାଯાେର 

੏ାହକ ସᄼଳନ ବાାଖાା କର  

f) Define consumer and producer surplus with the help of a graph. ଏକ ੏ାଫ ସାହାଯાେର ଉପେଭା৘ା 
ଏବଂ ଉਆାଦକ ବଳକାକ ୁପରିଭାଷିତ କର।  

g) Different between closed economy and open economy. ବਙ ଅଥ৐ନୀତି ଏବଂ େଖାଲା ଅଥ৐ନୀତି ମਔେର 

ପାଥ৐କા ଦଶ৐ାଅ।  

h) Explain the difference between stable and unstable equilibrium in macroeconomics. ସମ਼ୀ 
ଅଥ৐ନୀତି େର ੄ିର ଏବଂ ଅ੄ିର ସᄼଳନ ମਔେର ପାଥ৐କા ବાାଖાା କର। 

i) What is double counting? How can we avoid the problem of double counting? ଦୁଇଥର ଗଣନା 
କ'ଣ? ଆେମ ଦୁଇଥର ଗଣନାର ସମସાାକୁ କପିରି ଏଡାଇ ପାରିବା?   

j) Discuss the circular flow of income in a three-sector model. Does the circular flow of national 
income always remain constants? ତିନ-ିେড়ੜ ମେଡଲେର ଆୟର ବୃਁାକାର ੡ବାହ ବିଷୟେର ଆେଲାଚନା 
କରᄼ। ଜାତୀୟ ଆୟର ବୃਁାକାର ੡ବାହ ସବ৐ଦା ੄ିର ରେହ କ?ି 

4. Answer any four within 800 words each.                             [4x8=32] 
a) Briefly explain: (a) Law of supply (b) Fundamental principles of economics. ସଂେড়ପେର ବાାଖાା 

କର: (କ) େଯାଗାଣ ନିୟମ (ଖ) ଅଥ৐ନୀତିର େମୗଳିକ ନୀତି 

b) What is budget line? Under which circumstances budget line changed? ଦର େରଖା କଣ? େକଉ ଁ

ପରି੄ିତିେର ଦର େରଖା ପରିବਁ৐ନ ହୁଏ ? 
c) What is substitution effect? Discuss Hick’s substitution effect. Is it different from Slutsky 

substitution effect?  ੡ତି੄ାପନ ੡ଭାବ କ'ଣ? ହିৠ ੡ତି੄ାପନ ੡ଭାବ ବଷିୟେର ଆେଲାଚନା କରᄼ। ଏହା 
କ'ଣ ઓષ੽ି ઼૓ ੡ତି੄ାପନ ੡ଭାବଠାରୁ ଭିਟ?  

d) What do you mean by economic dynamics? Describe characteristics, needs and significance of 

economic dynamics.  ଅଥ৐େନোତିକ ଗତିଶୀଳତା ਐାରା ତୁେମ କ'ଣ ବୁଝ? ଅଥ৐େନোତିକ ଗତିଶୀଳତାର େବোଶି਼ ા, 

ଆବଶાକତା ଏବଂ ଗରୁୁਇ ବ৿৐ନା କର।  
e) What do you mean by national income? Explain the different methods of measurement of 

national income.  ଜାତୀୟ ଆୟ କହିବାର ଅଥ৐ କ'ଣ? ଜାତୀୟ ଆୟ ମାପନର ବିଭିਟ ପ਎ତି ବાାଖાା କର।   
 
 
 
 
                                                    **************************** 
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Full Marks: 100 Time : 3 Hours  
Answer All questions as directed. 

The figures in the margin indicate full marks for the questions 

 PART I: Answer All Questions. ସମੂ ੡ઑમର ଉਁର ଦିଅ।         [10x1 =10] 

1) In economics, what is the primary purpose of using graphs? 

 ଅଥ৐ନୀତିେର, ੏ାଫ୍ ବાବହାର କରିବାର ੡ାଥମିକ ଉେ਍ଶા କ'ଣ? 

i. Prove theories ତਂଗଡ଼ୁିକ ୁ੡ମାଣ କରିବା 
ii. Present complex relationships visually  

ଜଟିଳ ସਨକ৐କ ୁଦୃଶાମାନ ଭାବେର ଉପ੄ାପନ କରିବା 
iii. Replace mathematical analysis ଗାଣତିିକ ବିେਹଷଣକୁ ବଦଳାଇବା 
iv. Avoid assumptions ଅନୁମାନକ ୁଏଡ଼ାଇବା 

2) Which value of elasticity of demand indicates perfectly inelastic demand?  

 ଚାହିଦାର ੄ିତି੄ାପକତାର େକଉ ଁମଲୂા ସਨ৿ୂ৐ ଅ੄ାୟୀ ଚାହିଦାକ ୁସଚୂିତ କେର? 

i. 0      
ii. 1 

iii. ∞ 
iv. -1 

3) A positive cross-price elasticity of demand between two goods indicates that they are:  

            ଦୁଇଟ ିਫ਼ବા ମਔେର ଚାହିଦାର ଏକ ସକାରାਈକ ੍ସ-୍ମଲୂા ੄ିରତା ସଚୂାଇଥାଏ େଯ େସଗଡ଼ିୁକ େହଉଛି: 

i.Normal goods ସାଧାରଣ ਫ਼ବા 

ii.Complementary goods ପରିପରୂକ ਫ਼ବા 

iii. Substitute goods ੡ତି੄ାପକ ਫ਼ବા 

iv. Inferior goods ନઋି મମାନର ਫ਼ବા 

4) What is the shape of the Engel curve for a normal good? ଏକ ସାଧାରଣ ਫ਼ବા  ପାଇ ଁଏେ৵ଲ ବ੍ର 

 ଆକତୃି କ'ଣ? 

i.Downward sloping ତଳକ ୁଢଳା 
ii.Upward sloping ଉପର ଆଡ଼କ ୁଢଳା 

iii. A vertical line ଏକ ଭୂଲઋહ େରଖା 
iv. Horizontal ଭୂସମାਕର 

5) From which curve is an individual demand curve derived? େକଉ ଁବ੍ରୁ ଏକ ବા৘ିଗତ ଚାହିଦା ବ੍  

      ଉਆਟ ହୁଏ? 

i.Budget lines only େକବଳ ବେଜଟ୍ େରଖା    
ii.Indifference curves only େକବଳ ଉଦାସୀନତା ବ੍ 

iii.Price-consumption curve ମଲୂા-ବાବହାର ବ੍ 

iv.Income-consumption curve ଆୟ-ବાବହାର ବ੍ 

6) What is excluded while calculating national income at factor cost? କାରକ ମଲୂાେର ଜାତୀୟ ଆୟ 

ଗଣନା କରିବା ସମୟେର କ'ଣ ବାଦ ଦିଆଯାଇଛି? 

i. Subsidies ସବସିଡ ି

ii. Indirect taxes ପେରାড় କର 

iii. Transfer payments ੄ାନାਕର େଦୟ 

iv. All of the above ଉପେରା৘ ସମੂ 
7) If net indirect taxes (indirect taxes minus subsidies) are positive, which of the following is true? 

ଯଦ ିନିଟ୍ ପେରାড় କର (ପେରାড় କର ବିେୟାଗ ସବସିଡ)ି ଯ৘ୁାਈକ, େତେବ ନઋି મଲିଖ ીତ ମਔରୁ େକଉଟଁ ିସତા? 
i. NNP at factor cost > NNP at market price  

କାରକ ମଲୂાେର NNP > ବଜାର ମଲୂાେର NNP 
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ii. NNP at market price > NNP at factor cost  

ବଜାର ମଲୂાେର NNP > କାରକ ମଲୂાେର NNP 
iii. GDP at factor cost = GDP at market price  

କାରକ ମଲୂાେର GDP = ବଜାର ମଲୂાେର GDP 

iv. Depreciation is negative  ମଲୂા੮ାସ ଋଣାਈକ 

8) If nominal GDP grows by 8% and the GDP deflator indicates an inflation rate of 3%, what is 

the approximate growth rate of real GDP? ଯଦ ିନାମମାੜ GDP 8% ବୃ਎ି ପାଏ ଏବଂ GDP ଡିେઈષଟର 

3% ମਫ਼ୁାੇୀତି ହାର ସଚୂାଇଥାଏ, େତେବ ੡କୃତ GDP ର ଆନୁମାନିକ ଅଭିବୃ਎ି ହାର େକେତ?  

i. 11% 
ii. 5% 

 

iii. 3% 
iv. 8% 

9) In a two-sector economy, what is the fundamental identity between output and income? ଦୁଇ-

େড়ੜୀୟ ଅଥ৐ନୀତିେର, ଉਆାଦନ ଏବଂ ଆୟ ମਔେର େମୗଳିକ ପରିଚୟ କ'ଣ? 

i. Y = C + I 
ii. Y = C + I + G 

iii. Y = C + I + G + (X - M) 

iv. Y = Wages + Rent + Interest Y = ମଜୁରୀ + ଭଡା + ସଧୁ 

10) Which of the following is an injection into the circular flow in an open economy? ଏକ େଖାଲା 
ଅଥ৐ନୀତିେର ବୃਁାକାର ੡ବାହେର ନઋି મଲିଖ ીତ ମਔରୁ େକଉଟଁ ିଏକ ੡େବଶ? 

i. Savings (S) ସ৳ୟ (S) 

ii. Taxes (T) କର (T) 

iii. Investment (I) ନିେବଶ (I) 

iv. Imports (M) ଆମଦାନୀ (M) 

PART II: Answer in a maximum of 50 words. All are compulsory.  [9x2 =18] 

1) Define opportunity cost. ସେୁଯାଗ ମଲୂાକୁ ପରିଭାଷିତ କର। 

2) How do you define theory in economics? ଅଥ৐ନୀତିେର ତୁେମ ତਂକ ୁକିପରି ପରିଭାଷିତ କର? 

3) What is the substitution effect? ੡ତି੄ାପନ ੡ଭାବ କ'ଣ? 

4) Define a Giffen good. ଏକ ଗିେଫନ୍ ਫ਼ବાକ ୁପରିଭାଷିତ କର। 

5) Distinguish between stock and flow variables. ਼କ୍ ଏବଂ ੡ବାହ ଚଳକ ମਔେର ପାଥ৐କા କର। 

6) Define cross elasticity of demand. ଚାହିଦାର ੍ସ ୍ଇଲା਼ିସିଟିକୁ ପରିଭାଷିତ କର। 

7) What is depreciation? ମଲୂા੮ାସ କ'ଣ? 

8) What are leakages and injections in a 3-sector economy?  

ଏକ 3-େড়ੜ ଅଥ৐ନୀତିେର ଲିେକଜ୍ ଏବଂ ଇନେଜৠନ କ'ଣ? 

9) What is meant by Green Accounting? ସବୁଜ ହିସାବର ଅଥ৐ କ'ଣ? 
PART III: Answer Any Eight questions within 250 words each.   [8x5=40] 

1) Analyze the concept of price elasticity of demand, and its importance in economic decision-

making. ଚାହିଦାର ମଲୂા ੄ିରତାର ଧାରଣା, ଏବଂ ଅଥ৐େନোତିକ ନਾିਁି ੏ହଣେର ଏହାର ଗରୁୁਇ ବିେਹଷଣ କର। 
2) Differentiate consumer surplus from producer surplus.  

ଉପେଭା৘ା ଅତିରି৘କ ୁଉਆାଦକ ଅତିରି৘ଠାରୁ ପଥୃକ କର। 

3) What is the price effect? ମଲୂા ੡ଭାବ କ'ଣ? 

4) How do you measure the elasticity of supply? େଯାଗାଣର ੄ିରତାକ ୁତୁେମ କିପରି ମାପ କର? 

5) Graphically explain deadweight loss. ଓଜନ ੮ାସକ ୁ੏ାଫ ସାହାଯાେର ବୁଝାଅ। 



3 
 

6) Write the properties of the indifference curve. ଅନିଧ ીମାନ ବ੍ର ଗଣୁଗଡ଼ିୁକ େଲଖ। 

7) Differentiate between micro and macroeconomics. ସ৞ୂ ଏବଂ ସଥ୍ଳୂ ଅଥ৐ନୀତି ମਔେର ପାଥ৐କા କର। 

8) Make a distinction between static and dynamic analysis. 

 ੄ିର ଏବଂ ଗତିଶୀଳ ବିେਹଷଣ ମਔେର ପାଥ৐କા କର। 

9) What is the value-added method of national income accounting? 

 ଜାତୀୟ ଆୟ ହିସାବର ମଲୂાଯ৘ୁ ପ਎ତି କ'ଣ? 

10) How is an open economy different from a closed economy?  

 ଏକ େଖାଲା ଅଥ৐ନୀତି ଏକ ବਙ ଅଥ৐ନୀତିଠାରୁ କିପରି ଭିਟ?  

PART IV: Answer any 4 in a maximum of 800 words each.           [4x8 =32] 
1) Explain the Ten Principles of Economics and show how they help individuals and societies 

make economic decisions.   ଅଥ৐ନୀତିର ଦଶଟି ନୀତି ବાାଖાା କରᄼ ଏବଂ େଦଖାᄼ େଯ େସଗଡ଼ିୁକ ବા৘ି 

ଏବଂ ସମାଜକ ୁଅଥ৐େନোତିକ ନିਾਁି େନବାେର କିପରି ସାହାଯા କର। 

2) Explain the consumer's equilibrium with the help of indifference curve analysis. ଅନିଧ ીମାନ ବ੍ 

ବିେਹଷଣ ସାହାଯાେର ੏ାହକ০ ସᄼଳନ ବાାଖાା କର। 

3) Explain the various concepts of national income with their formulas. ଜାତୀୟ ଆୟର ବିଭିਟ 

ଧାରଣାଗଡ଼ିୁକୁ େସମାନ০ର ସੜୂ ସହିତ ବાାଖાା କର। 

4) How does the circular flow of income in an open economy differ from that in a closed 

economy? ଏକ େଖାଲା ଅଥ৐ନୀତିେର ଆୟର ବୃਁାକାର ੡ବାହ ଏକ ବਙ ଅଥ৐ନୀତିଠାରୁ କିପରି ଭିਟ? 

5) Price effect is the combination of income effect and substitution effect. Explain. ମଲୂા ੡ଭାବ 

େହଉଛି ଆୟ ੡ଭାବ ଏବଂ ੡ତି੄ାପନ ੡ଭାବର ମି੫ଣ। ବાାଖાା କର। 
 
                                                 ***************************** 
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ECONOMICS IN EVERYDAY LIFE 
Time- 3 hrs                                                                                                                   FM-100 

Answer All questions as directed. 
The figures in the margin indicate full marks for the questions. 

PART I: Answer All Questions. ସମੂ ੡ઑમର ଉਁର ଦିଅ।           [10x1 =10] 
1) What is the central problem studied in economics? ଅଥ৐ନୀତିେର ଅਔୟନ କରାଯାଉଥ ીବା େକਚୀୟ ସମସાା କ'ଣ ? 

a) Unlimited resources ଅସୀମ ସઋહଳ   c) Population growth ଜନସଂଖાା ବୃ਎ି 

b) Scarcity and choice ଅଭାବ ଏବଂ ପସਙ   d) Price stability ମଲୂા ੄ିରତା 
2) Which branch of economics studies individual households and firms? 

 ଅଥ৐ନୀତିର େକଉ ଁଶାଖା ବા৘ିଗତ ପରିବାର ଏବଂ ଫାମ৐ଗଡ଼ୁିକ ୁଅਔୟନ କେର? 

a) Macroeconomics ସମ਼ି ଅଥ৐ନୀତି    c)  Microeconomics ସ৞ୂ ଅଥ৐ନୀତି        

b) Development economics ବିକାଶ ଅଥ৐ନୀତି   d)  Welfare economics କଲાାଣ ଅଥ৐ନୀତି 
3) Which of the following is an example of a service? ନઋି મଲିଖ ીତ ମਔରୁ େକଉଟଁ ିେସବାର ଉଦାହରଣ? 

a) Wheat ଗହମ      c) Teaching ଶড়ିାଦାନ 

b) Car  କାର       d) Mobile phone େମାବାଇଲ୍ େଫାନ୍ 
4) Which of the following banks is responsible for controlling credit in an economy?  

ଅଥ৐ନୀତିେର ଋଣ ନିୟਖଣ ପାଇ ଁନઋି મଲିଖ ીତ ବાା০ଗଡ଼ୁିକ ମਔରୁ େକଉଟଁ ିଦାୟୀ? 

a) Cooperative bank ସମବାୟ ବાା০    c)  Central bank େକਚୀୟ ବાା০ 

b) Commercial bank ବାଣଜିાିକ ବાା০    d)  Development bank ବିକାଶ ବાା০ 

5) Which of the following is NOT a function of money? ନିઋ મଲିଖ ીତ ମਔରୁ େକଉଟଁ ିଟ০ାର କାଯ৐ા ନୁେହ?ଁ 

a) Medium of exchange ବିନିମୟର ମାਔମ  c) Store of value ମଲୂાର ଭৼାର 

b) Measure of value ମଲୂાର ପରିମାପ   d) Means of production ଉਆାଦନର ମାਔମ 
6) Which of the following is NOT an objective of the government budget?  

  ନઋି મଲିଖ ીତ ମਔରୁ େକଉଟଁ ିସରକାରୀ ବେଜଟର ଉେ਍ଶા ନୁେହ?ଁ 

a) Economic development ଅଥ৐େନোତିକ ବିକାଶ  
b) Reduction of inequalities ଅସମାନତା ੮ାସ 

c) Social welfare ସାମାଜିକ କଲાାଣ 

d) Maximization of individual profit ବા৘ିଗତ ଲାଭର ସବ৐ାଧ ીକୀକରଣ 

7) Which type of budget aims at promoting economic growth during a recession? ମାਙାବ੄ା ସମୟେର 

ଅଥ৐େନোତିକ ଅଭିବୃ਎ିକ ୁେ੡ାਉାହିତ କରିବା ପାଇ ଁେକଉ ଁ੡କାରର ବେଜଟ୍ ଲড়ા ରେଖ? 

a) Balanced budget ସᄼଳିତ ବେଜଟ୍   c)  Deficit budget ନିଅ৺ ବେଜଟ୍ 

b) Surplus budget ଅତିରି৘ ବେଜଟ୍   d)  Capital budget ପ৵ିୁ ବେଜଟ୍ 

8) Which of the following best describes the significance of demographic statistics? ନઋି મଲିଖ ીତ ମਔରୁ େକଉଟଁ ି

ଜନସଂଖાାଗତ ପରିସଂଖાାନର ଗରୁୁਇକ ୁସେବ৐ାਁମ ଭାବେର ବ৿৐ନା କେର? 

a) Helps in business forecasting only େକବଳ ବાବସାୟିକ ପବୂ৐ାନୁମାନେର ସାହାଯા କେର 
b) Assists in population planning and policy formulation  

ଜନସଂଖાା େଯାଜନା ଏବଂ ନୀତି ଗଠନେର ସାହାଯા କେର 

c) Measures national income ଜାତୀୟ ଆୟ ମାପ କେର 

d) Determines market prices ବଜାର ମଲୂા ନ৿ି৐ୟ କେର 
9) Which of the following is NOT a component of Human Development?  

 ନିઋ મଲିଖ ીତ ମਔରୁ େକଉଟଁ ିମାନବ ବିକାଶର ଏକ ଅଂଶ ନୁେହ?ଁ 

a) Health ੈା੄ા b)Education ଶড়ିା   c)   Income ଆୟ       d)   Inflation ମਫ਼ୁାੇୀତ ି
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10) Which of the following is NOT a demographic indicator? ନઋି મଲିଖ ીତ ମਔରୁ େକଉଟିଁ ଜନସଂଖાାଗତ ସଚୂକ ନୁେହ?ଁ 

a) Sex ratio ଲି৪ ଅନୁପାତ    c)   Per capita income ମৼୁପିଛା ଆୟ 

b) Literacy rate ସାড়ରତା ହାର   d)   Population size ଜନସଂଖાା ଆକାର 
PART II: Answer in a maximum of 50 words. All are compulsory.   [9x2 =18] 

1) Define economics. ଅଥ৐ନୀତିକୁ ପରିଭାଷିତ କର। 

2) What is a market in economics? ଅଥ৐ନୀତିେର ବଜାର କ'ଣ? 

3) State any two objectives of a government budget. ସରକାରୀ ବେଜଟର େଯେକୗଣସି ଦୁଇଟି ଉେ਍ଶા କୁହ। 

4) Distinguish between commodity money and fiat money. ସାମ੏ୀ ମਫ਼ୁା ଏବଂ ଫିଆଟ୍ ମਫ਼ୁା ମਔେର ପାଥ৐କા କର। 

5) State any two functions of a commercial bank. ଏକ ବାଣଜିିાକ ବાା০ର େଯେକୗଣସି ଦୁଇଟ ିକାଯ৐ા କୁହ। 

6) What is meant by a deficit budget? ଏକ ନିଅ৺ ବେଜଟ୍ କହିେଲ କ'ଣ ବୁଝ? 

7) Mention any two basic characteristics of the Indian economy. ଭାରତୀୟ ଅଥ৐ନୀତିର େଯେକୗଣସି ଦୁଇଟ ି

େମୗଳିକ େବোଶି਼ ા ଉେਵଖ କର। 

8) Define sex ratio. ଲି৪ ଅନୁପାତକ ୁପରିଭାଷିତ କର। 

9) Define sustainable development. ੄ାୟୀ ବିକାଶକୁ ପରିଭାଷିତ କର। 
PART III: Answer Any Eight questions within 250 words each.   [8x5 =40] 

1) Distinguish between microeconomics and macroeconomics with examples. 

 ଉଦାହରଣ େଦଇ ସ৞ୂ ଅଥ৐ନୀତି ଏବଂ ସମ਼ି ଅଥ৐ନୀତି ମਔେର ପାଥ৐କા କର। 
2) Define economics and explain its nature as a science or an art. 

 ଅଥ৐ନୀତିକୁ ପରିଭାଷିତ କରᄼ ଏବଂ ଏହାର ੡କୃତିକୁ ଏକ ବିৱାନ କઋି હା କଳା ଭାବେର ବાାଖાା କର। 
3) Trace the evolution of money from barter to modern money. 

 ଜିନିଷପੜ ବିନିମୟରୁ ଆଧନିୁକ ଟ০ା ପଯ৐ાਕ ଟ০ାର ବିବਁ৐ନକ ୁଅନୁସਜାନ କର। 

4) Define money and explain its functions. ଟ০ାକ ୁପରିଭାଷିତ କରᄼ ଏବଂ ଏହାର କାଯ৐ાଗଡ଼ୁିକ ୁବાାଖાା କର। 
5) Distinguish between public finance and private finance. 

 ସାବ৐ଜନୀନ ଆଥ৑କ ଏବଂ ବા৘ିଗତ ଆଥ৑କ ମਔେର ପାଥ৐କા କର। 
6) Explain the meaning and objectives of a government budget.  

ସରକାରୀ ବେଜଟର ଅଥ৐ ଏବଂ ଉେ਍ଶા ବાାଖાା କର। 
7) Analyze the trends in population size and sex ratio in India.  

ଭାରତେର ଜନସଂଖાା ଆକାର ଏବଂ ଲି৪ ଅନୁପାତର ଧାରା ବିେਹଷଣ କର। 
8) Explain the meaning and importance of demographic statistics.  

ଜନସଂଖાାଗତ ପରିସଂଖાାନର ଅଥ৐ ଏବଂ ଗରୁୁਇ ବાାଖાା କର। 

9) Discuss the different types of budgets. ବିଭିਟ ੡କାରର ବେଜଟ୍ ଆେଲାଚନା କର। 
10) Distinguish between goods and services with examples.  

ଉଦାହରଣ ସହିତ ସାମ੏ୀ ଏବଂ େସବା ମਔେର ପାଥ৐କા କର। 
PART IV: Answer any 4 in a maximum of 800 words each.               [4x8 =32] 

1) Discuss the basic economic problems of scarcity, choice, and optimal allocation of resources. 

ଅଭାବ, ପସਙ ଏବଂ ସઋહଳର ସେବ৐ାਁମ ବ৺ନର େମୗଳିକ ଅଥ৐େନোତିକ ସମସાାଗଡ଼ୁିକ ଉପେର ଆେଲାଚନା କର। 
2) Explain the meaning and scope of public finance and its role in a modern welfare state. 

ସାବ৐ଜନୀନ ଅଥ৐ନୀତିର ଅଥ৐ ଏବଂ ପରିସର ଏବଂ ଏକ ଆଧନିୁକ କଲાାଣକାରୀ ରା਼૭େର ଏହାର ଭୂମିକା ବાାଖાା କର। 
3) Outline the key features of the Indian economy with suitable explanations. 

ଉପଯ৘ୁ ବાାଖાା ସହିତ ଭାରତୀୟ ଅଥ৐ନୀତିର ମଖୁા େବোଶି਼ ાଗଡ଼ୁିକର ରୂପେରଖା ଦିଅ। 
4) Discuss the functions of a central bank and its role in controlling credit. 

ଏକ େକਚୀୟ ବાା০ର କାଯ৐ા ଏବଂ ଋଣ ନିୟਖଣେର ଏହାର ଭୂମିକା ବିଷୟେର ଆେଲାଚନା କର। 
5) Explain the concept of human development and sustainable development with reference to India. 

ଭାରତକ ୁେନଇ ମାନବ ବିକାଶ ଏବଂ ੄ାୟୀ ବିକାଶର ଧାରଣା ବાାଖાା କର। 
                                                    ***************** 


