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The figures in the right-hand margin indicate marks

Answer all questions

Part—I

1. Fill in the blanks :
JGIR ddl @

(a) Indian economy under the British Rule was economy.
309 919R6Q WAGIA eyl —— dyegl i |

(b) Tariff policy is related to sector.
AT RS 690499 K% |

(c) Real per capita income is measured at price.

QAR N XA |

to females.

qIge gadel 2o
(d) Sex ratio in India is
QAGEQ AE QUG AR AIR |
sector has maximum contribution to savings in India.
QAAGEQ AR AB% —— 6999 e |
(f) Gini coefficient with 1 (one) represents perfect
Je 6aINGAYeQ gy ¢ (NR) agdl
(g) In India active labour force belongs to
QAGER QALHIR g6 97 FFAHIQ —— 2YY 6 IO |

(h) Latest
and per capita income at constant price.

da eaca Qo1 G 6 gadsel e AU CSO ANEHT
QAU 6L |
(i)  NITI Ayog was formed in the year
Qg6Q Q18 26T F09 FAUIRIRM! |
is the Chairperson of NITI Ayog.
Q16 AleAIQ AU |

(e)

0)

Part—II

2. Answer all questions within 50 words each :
AAQ JIQ QQQ JEIR o IR AEq G :
(a) Write the consequences of colonial exploitation.
QAFEQE 69196 QG 6@

A/25(47) 1

A% QUAFIIde @6 |

age group of population.
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of income.

year has been taken as base year by CSO for measuring National Income

Qdq e <9

9x2
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(b)

Explain the structure of villages in the Pre-British period.
364 999 9I996e 09 Q¢ |

(c) What is meant by urbanisation and migration?
J2ARAE Q8 INIBAE RLER @& QX ?

(d) What are the objectives of population policy?
FAA°HY QPR QERFIYLR @617

(e) What is meant by sectoral composition?
6FQ0IC QUEAY QTER @& QI ?

(f)  What is regional disparity?
2ERQ IVAG @617

(g) State the nature of unemployment in India.
QIAGEQ 6ARIAR IQC VA6 Q62|

(h) What is poverty line?
QAQY A6 Q'8P

(i)  State the achievements of planning in India.
QAGER 6AIFAIQ ATRG! Q412 ?

Part—III
3. Answer any eight of the following questions within 250 words each : 8x5

66@16d IS J9gQa Q@A geaIa 980 a9 aIEQ @2 :

(@

(b)

(c)

(@)

(e)

(9)

(h)

0)

A/25(47)

State the structure and organisation of towns in the Pre-British Period.
Q54 9eQ ALAYLRA F0e B AT0Rg @4l

Write the factors responsible for decay of handicrafts during British Period.
309 Aa AIGQ 2geq IS IR QY RIQS 6RE |

State the age composition of population.

FRLGHIRA QAL QUEQS! Q42 |

Write the demographic dividends in India.

QAUAGERA FRAYIR RAYER 6N |

Explain the indicators of Human Resource Development.

AIRe AR FRNIQ YERYLR I @9 |

State the health care system in India.

QAP YIPY 6991 NGl QI |

Distinguish between absolute poverty and relative poverty.

Agdl QRQY 6 26ATR QUAQY A Al Q4 |

What are the causes of inequality in India?

QAUAER IVAGIQ FAEYER @612

What are the features of economic planning in India?

QIQG6Q TR 64IFRIQ 6TTWYFR @'6?

Write a brief notes on NITI Ayog.

16 AICAG RUCQ A°CUCR 6AG |
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Part—IV

4. Answer any four questions within 800 words each : 4x8
66@161d ¥ JYQ QQQ YESIR 00 R FRIEQ 6nd :
(a) Explain the features of current State of Indian Economy.

QGG 2T AFER 6FIWIER I !Q |
(b) Discuss the importance of human resource development in India.

QAUABER IR AR IRAQA JRIKY AERR! Q|
(c) Explain the different employment generation programmes in India.
QIA06R FER @9d8 FNFNYER 4l *Q |

(d) Critically discuss the linkage between savings, investment and economic growth in
India.

QGER A5G, F696 B AUCHoR QR AU A6AITY ATEACFNRR AW QA
@ |

(e) Explain the objectives of planning in India.
QAUAGER (IR RERFIYLR STAEQ MY @ |

* kK
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Answer All questions as directed.

The figures in the margin indicate full marks for the questions

1. Answer All Questions [10x1=10]

1.1. Scarcity is a situation when demand for good is:  (a) equal to supply (b) less than supply (c) more
than supply (d) all of these.

QIS 6228 Y95 Ia dRE6 60666967 AIFIGIR TIEQ!:
(/) 621918 ARG Qe (3l) 6QNGNS AU |F (9) 64Iolldl 26D 2a (W) 4]

1.2.In goods case law of demand is applicable. (a) Normal (b) Giffen (c) Inferior (d) None of
these.

 QQIeR 689669 S1EQIQ Gae e | (|) ARIKQE (§) FI6Cre (9) FYAIFR
(@) 9RIFIIQ 613G Q6L
1.3. In case of perfectly complements goods the shape of indifference curve is
(a) Downward (b) Upward (c) L shape (d) Horizontal.

Ag1d IRGRS 92 6886 ATYFIR 6981 2IGT 62RR
() 8Rg (L) AWA2UFY  ()L2FE () AL

1.4. effect is income effect + substitution effect: (a) Consumption (b) Production (c) Price
(d) None of these. dele 62Q8 g el + 96gIde dels: '
(R) QUSLIQ (8) Qleg (9l) Y (@) 691685 969

1.5. Indifference curve analysis is based on
(a) Profit analysis (b) Cardinal utility analysis (c) Ordinal utility analysis (d) Cost analysis.
ATYAN? OF T68,98 QU6 ARIRG
(R) Q. 65,36 () QI@‘QIEI} QUCAING| §6,861 (7)) FTIR QACKISNGI F66,84 (Q) FIMY
64,94
1.6. ICC is backward banding in case of __ goods ((a) Normal (b) Giffen (c) Inferior (d) all.  LI€19]1
QIR ICC 982 QUIF° FQ& (]) ARG () F6ere (9) FYFIRR (Q) 261
1.7. Who stated that supply creates its own demand? : (a) J.B Say (b) A.C Pigou (c) Adam Smith (d)
Lion Robbins. @4 @@2J6m 64 649116l TR SIEG1 & K62 : (7) 6@.5. 64 (¢1) 9.4. dY (9)
2ISIF G2 (A) RIYE 98,
1.8.  isaflow capital. (a) Bank deposit (b) Interest on capital (c) Capital (d) None of these
6208 IR 99191981 (!) QU= @fll (8) 98 Qa6 gl (9) 9& (Q) 6a1895 QiG‘j
1.9. NNP at market price = GNPyp - : (a) GDP (b) Depreciation (c) NDP (d) NFIA. @@l
¢IMUYEA NNP = GNPwp - : (a) GDP (b) ¢)mU<LId (c) NDP (d) NFIA
1.10. Which one is not a method of national income accountmg? (a) Income (b) Expendlture (c) Output
(d) Total Cost. 6900 FIF1% 2IR 2AIR 99 ARG {_{GQV (@) 2l (9 96 (9)) QQILE (W) 65119
¢
2. Answer all questions within 50 words each. [9x2=18]
a) What are the factors affecting demand? SIZQIQ 9LISE KQRRI FIQEYLTR 9612
b) What is bar-diagram? QIQ-<Igll¢] K'61?
¢) What do you mean by price consumption curve? ¢JmY QUELUD 695 @E6m /'8l 92
d) Write assumption of indifference curve. @R 6N QRT QAT 6MS |
¢) How to define elasticity of substitution? 6QISIEl 6QIg FUR ARRVE FAQ?



f)
g)
h)
)

Distinguish between stock and flow. €& 9° QUL (16X gy a9

What is GDP deflator? How to compute it? GDP G6FE'Q @'¢1? ILIq G 981Ql @292
What is depreciation? ¢JmUgId @'61?

Define Green Accounting. 9% 9IS QU6 IQRITC @R

3. Answer Any Eight Questions within 250 words. [8x5=40]

a)

b)
c)

d)

g)

h)

i)

Distinguished between inductive and deductive methods of economics model. MG F168RA
6996IQI8e 98° B¢i0e 98T FrI6Q aldiqy]

Discuss degree of price elasticity of demand. SIZQIQ FJMY G SHLER AIENTT| A
Briefly explain properties of indifference curve. @R 6 YEIGLH L°6FAER QUISI
ax

Write a note on the income consumption curve in the case of inferior good. ﬁ‘ﬁi& QY LR
2Rk QULLIA 661 QA Ia TGN 6m&t |

Explain consumer equilibrium with the help of indifference curve. 2FYLNIR 6QS! QILIAYER
Alee dena QUISY @

Define consumer and producer surplus with the help of a graph. 4@ QP HILIKIYERN QUEWIDI
99° QQIQeq Snelq 486 el

Different between closed economy and open economy. @& 22913 99° 68IRI 29918 F16Q
gidiey Q|

Explain the difference between stable and unstable equilibrium in macroeconomics. L¢1®1
221G 6Q R 98° g Aema 146N AIIRY SUIGYI R

What is double counting? How can we avoid the problem of double counting? @2 Gl&IR
Q'4? 21651 @R FERIA AAAUIG FAR IGIR AIRRI?

Discuss the circular flow of income in a three-sector model. Does the circular flow of national
income always remain constants? 55-688 F16eMER 2L LRUNNYINL SRAER 2RSS
298| RIF12 VA YRR FIE ATC! §Q Q6L @2

4. Answer any four within 800 words each. [4x8=32]

a)
b)

c)

d)

e)

Briefly explain: (a) Law of supply (b) Fundamental principles of economics. 4°68dEQ YIS
A (F) 6AIFNE TR (H) 2GR 66NRe o168

What is budget line? Under which circumstances budget line changed? @@ 6!l @61? 689
JREE6R @R 608l SRS 9 2

What is substitution effect? Discuss Hick’s substitution effect. Is it different from Slutsky
substitution effect? 9EQINE RIS @62 §F JPLIIE IS FLER 2I6RISH| Fag | e
'8l YR GLIOE RS0IQ @G?

What do you mean by economic dynamics? Describe characteristics, needs and significance of
economic dynamics. 2J6RER ARNRG! Il L6¢ '8l T2 2J6RER APMNRBIR 6FTRY,
2I9gYRe! 99° Q9 dal aall

What do you mean by national income? Explain the different methods of measurement of
national income. @912 2IA KEFIR 22 @82 RIFL AR FINER TG IRE UIHYI KA
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PART I: Answer All Questions. 9719 999 Q@ &2 | [10x1 =10]
1) In economics, what is the primary purpose of using graphs?
2AMT6R, QI FUSLIR FRARIR IITF AEREY F'€1?
i.  Prove theories Q9 &g & KRS
ii.  Present complex relationships visually
A ‘Zlﬁéﬁi QAR AR QALIAR KRR
iii.  Replace mathematical analysis SI&G@ G65,869 SORIASI
iv.  Avoid assumptions 2g¢0q YGRS
2) Which value of elasticity of demand indicates perfectly inelastic demand?
SI24IR §YIFBIN 68R ¢lmy E]?jﬁi AN SIRRIG TR K6Q?
i. 0 iii. oo
. 1 iv. -1
3) A positive cross-price elasticity of demand between two goods indicates that they are:
Q@G @Y CRIEA FIEQIR YR ARIAUS FD-IMY G IoIRAN 64 699GR 6LLE:

i.Normal goods LIRIIRNEI @Y iii. Substitute goods JEIUR €LY
ii.Complementary goods 9@ GQY iv. Inferior goods @YLAIFR @Y
4) What is the shape of the Engel curve for a normal good? @ 4IRIIQE] K'Y AR I6SM G
Qe K'41?
i.Downward sloping G"q <l iii. A vertical line I@ @M€, 6!l
ii.Upward sloping QA 24q @l iv. Horizontal Q€IS
5) From which curve is an individual demand curve derived? 69 e Iq QUBII? PIEQI g
Q9% 9L
1.Budget lines only 609" Q@649Q 69l iii.Price-consumption curve ¢JmY-@UYLLIN @9

ii.Indifference curves only 6@9M QQILIQG| @9 iv.Income-consumption curve SIA-QULLIRN @F
6)  What is excluded while calculating national income at factor cost? @@ ¢JMUER @I 1C 2l
4R 2R A6 '8l QIR GAIAIRR?
i.Subsidies 999@ iii.  Transfer payments SI2SN 644
ii.Indirect taxes d6QAUIY @A iv.  All of the above QUEQANUB LD
7)  Ifnetindirect taxes (indirect taxes minus subsidies) are positive, which of the following is true?
G 79 691 AR (Y6AUY 99 F62G ARTR) YBIFR, 6961 FYMEC F1IQ 6895 AoY?
i.  NNP at factor cost > NNP at market price
A FIMYERA NNP > @G ¢JmI6 NNP



ii.  NNP at market price > NNP at factor cost
LUWIN FIMYERA NNP > @& ¢]miY6r NNP

iii.  GDP at factor cost = GDP at market price
@& (M6 GDP = @GN ¢ImY6r GDP

iv.  Depreciation is negative ¢JmYLld Q6ll¢)@

8) If nominal GDP grows by 8% and the GDP deflator indicates an inflation rate of 3%, what is
the approximate growth rate of real GDP? Q& QIFIFIG GDP 8% 98 dI 9Q° GDP 869
3% FQIYG 2R IR, 6969 IGS GDP Q 2IGFAIFS RS [IQ 696572

. 11% . 3%
i. 5% iv. 8%

9) In a two-sector economy, what is the fundamental identity between output and income? ¢'@-
69312, 22F1P6R, QYIS I9° 2K, FIER 66T1Re IS @617
i. Y=C+I
i. Y=C+I+G
iii. Y=C+I+G+(X-M)
iv. Y =Wages + Rent + Interest Y = ¢19Q + Q& + G
10) Which of the following is an injection into the circular flow in an open economy? @ 651wl

2121569 QAIRIR F9IT6R FIRES FRIQ 6995 I& F6961?

i.  Savings (S) 982 (S) iii. Investment (I) @69€l (I)
ii. Taxes (T) @ (T) iv.  Imports (M) 2I€1LIG1 (M)
PART II: Answer in a maximum of 50 words. All are compulsory. [9x2 =18]

1) Define opportunity cost. 46219l 1MUY IARUJE KA
2) How do you define theory in economics? Q166D 066 0RY 2UA AARITS FQ?
3) What is the substitution effect? 9EQIOE RIS @812
4) Define a Giffen good. & J62PQ 9@94q 9SS aall
5) Distinguish between stock and flow variables. & Y9° Q¥ ona (16 aidey eql
6) Define cross elasticity of demand. S1RQIQ 89 AMILATG IRRITC |
7) What is depreciation? ¢ImU<ld @'€1?
8) What are leakages and injections in a 3-sector economy?
4R 3-68¢ 2GR MERQ I9° RRERFR K417
9) What is meant by Green Accounting? 9@ £ISRQ 2 q'a?

PART III: Answer Any Eight questions within 250 words each. [8x5=40]
1) Analyze the concept of price elasticity of demand, and its importance in economic decision-
making. S1€QIQ MY FRGIR MG, 9_° 2deton aYR Y66 ILIQ YT §64,98 R
2) Differentiate consumer surplus from producer surplus.
QU6LIBI GG QLR ATAB0IQ 2R 23

3) What is the price effect? ¢Jm4 @l &'61?
4) How do you measure the elasticity of supply? 6<ISIEIQ GRGIq 651 FAR Flld @Q?
5) Graphically explain deadweight loss. B@@ 2199 dIP QILIAYER 912 |
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6) Write the properties of the indifference curve. 2FYNG @R FEIYER 6MG! |

7) Differentiate between micro and macroeconomics. 4 49° L2/ 1AM F1216Q AR /R

8) Make a distinction between static and dynamic analysis.

9 9G° BENR T64,96 £1216R AIZRY /R

9) What is the value-added method of national income accounting?
@IS 2 LA INIYD IRE K612

10) How is an open economy different from a closed economy?
4R 6¢lIRl 2IRME 98 9L 2A1T0IQ KR ©1g?

PART IV: Answer any 4 in a maximum of 800 words each. [4x8 =32]

1) Explain the Ten Principles of Economics and show how they help individuals and societies
make economic decisions. 2IRIER QLT GG UIFY FAG IS° 6G¢lIG 64 699GR YD
8° A1Rq 2eFEa AYR 66916 K9 AITIAY KA

2) Explain the consumer's equilibrium with the help of indifference curve analysis. 2GJFNR G
64,896 QiU JIaw AR QUISUI AR

3) Explain the various concepts of national income with their formulas. QIS1 AR QY
AIRGIFLq 6999 98 ARE QUIUI /@R

4) How does the circular flow of income in an open economy differ from that in a closed
economy? @ 651Iml 2IMB6R 2R LRAININ JRIL 7 % 218]91@0@ QA ©g?

5) Price effect is the combination of income effect and substitution effect. Explain. ¢JmY @<
628 29 RIS 99° gGgIae dRUeR Fgél | QUISY @l
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1)

2)

3)

4)

S)

6)

7)

8)
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PART I: Answer All Questions. 9619 99 Q@@ &2l [10x1 =10]
What is the central problem studied in economics? 2IT6q 2oe @AV 690G ALYl @'él ?
a) Unlimited resources 2d1¢1 €l c) Population growth @@Q°S4l @&

b) Scarcity and choice 2@ 9° 4L d) Price stability FmY §G!
Which branch of economics studies individual households and firms?

22159 609 SIS QYIS ASIR 99° Q’Iﬁ‘cﬂ_@ﬁi U F6Q?

a) Macroeconomics EI& e ¢) Microeconomics 49 e

b) Development economics &@aI4] 2iee d) Welfare economics @mYlél 2iee
Which of the following is an example of a service? @YMYS FRIQ 6206 64919 QQILAE?

a) Wheat 9l¥¢] ¢) Teaching G911

b) Car QI d) Mobile phone 6¢119 M 6P|
Which of the following banks is responsible for controlling credit in an economy?

256 28 G026 IR FIRYC SURYER FRIQ 68RG Qlei?

a) Cooperative bank LRI QUI% ¢) Central bank 6941 QY&

b) Commercial bank SIEIGYSR QUi d) Development bank SQI§ QUIG
Which of the following is NOT a function of money? SYMGS F1IQ 6296 o=Ia QIdy E‘LGQ.J?
a) Medium of exchange SFFIGR CIIRIEI ¢) Store of value YR QEIR

b) Measure of value FJRYQ AN d) Means of production QYICER ¢I¢]
Which of the following is NOT an objective of the government budget?

UGS FRIQ 6095 IRV F6RTR AEAEY 9627
a) Economic development 2deRoq Sald
b) Reduction of inequalities 2LIGGI €14
c) Social welfare QIFIGS FMUIE
d) Maximization of individual profit QUBGIE MR E]Q':{I(\,JGHQQQ
Which type of budget aims at promoting economic growth during a recession? ¢lIQIQEl LLIKERQ
2letoq AQ98q 691IQEE KR dIR 699 IRIAQ LY MY QA6TI?
a) Balanced budget 48AG 969% ¢) Deficit budget 72 F6QF
b) Surplus budget AEAB L6QY d) Capital budget & Q6QYQ
Which of the following best describes the significance of demographic statistics? @EMES FIIQ 68Q5
RRL°HNUIGG ARA°TUIFR JRRG 69161 QILER 4G F6Q?
a) Helps in business forecasting only 699R QULQILS Qélaﬂlﬁ‘GQ 1LY @6
b) Assists in population planning and policy formulation
RRL°HYl 6QIRR1 I9° @16 06 AIRIAY K6
¢) Measures national income @161< 2% €11d @ERX
d) Determines market prices Q@I ¢)mYy @6191 Q6N
Which of the following is NOT a component of Human Development?
FIRYC FRIQ 69T AIFS TR IR 2°8 G6E?
a) Health QIgY b)Education S| ¢) Income &L, d) Inflation gQIYIG
1



10) Which of the following is NOT a demographic indicator? fmge F1IQ 6900 REL°HIGG goa a6§?

1)
2)
3)
4)
3)
6)
7)

8)
9)

1)
2)
3)

4)
3)

6)

7)

8)

9

a) Sex ratio meP AQAIC ¢) Per capita income €J&JR) 2l
b) Literacy rate dIYQAC| €I d) Population size @a4°94I 2IKIN

PART II: Answer in a maximum of 50 words. All are compulsory. [9x2 =18]
Define economics. 213]91@@ JQI8e /Al

What is a market in economics? ARMBER FRIQ K412

State any two objectives of a government budget. AR YRR 6U6RIET QAT QEQE QL
Distinguish between commodity money and fiat money. QIFIG €G1 IQ° CPaIQ QI FRIER aiRlay QU
State any two functions of a commercial bank. 4@ QIEFYR QUISR 6A6RIET QRT QIdy Q|

What is meant by a deficit budget? Q@ G4 R60F FE6M @'§l 92

Mention any two basic characteristics of the Indian economy. QG AAMBR 6A6RIET Q@5
6¢10a 6T5RY QAERY KA

Define sex ratio. &P AQIeg IRQITC @R

Define sustainable development. SIX SQ1€1q ALUTE @
PART III: Answer Any Eight questions within 250 words each. [8x5 =40]
Distinguish between microeconomics and macroeconomics with examples.

QRIS 69R I MG 99° QAR 22Q1E crleR ARy KA

Define economics and explain its nature as a science or an art.

213]91@@ JREI8E A9g 99° YRIQ gatq Ia SRIQ @9 ARl QUS6R QUISY a9l

Trace the evolution of money from barter to modern money.

@O9e SN ARG I agdys eI @Q@Qﬁ 2G4 @l

Define money and explain its functions. 9&1Q dALITE 9L IL° ILIRQ G?Iﬁllﬁj_@ﬁi QU @
Distinguish between public finance and private finance.

QSRS 22 99° QUGG i FrIeR AlRlay /al

Explain the meaning and objectives of a government budget.

AR F6RTR 22 9G° QAERAY FUIHYI KA

Analyze the trends in population size and sex ratio in India.

QUALER GRSl 2RI IQ° WGP AQAICR AU F66,N8 KA |

Explain the meaning and importance of demographic statistics.
REL°HIFS AL HUIRR 2] 9Q° YQQ QYIS @
Discuss the different types of budgets. 8@g dRIAQ Q6RT 2IENSA A

10) Distinguish between goods and services with examples.

1)
2)
3)
4)

S)

QALILAE ATC AIFIg 98° 6991 F1I6R AIEiRY K|

PART IV: Answer any 4 in a maximum of 800 words each. [4x8 =32]
Discuss the basic economic problems of scarcity, choice, and optimal allocation of resources.

RIS, 99L 99° QAR L6S1RE F4aa 6¢11na 2el6RFoe A09YIPS QU6 AERSR A
Explain the meaning and scope of public finance and its role in a modern welfare state.

ASRR1e AAMBR 22] 98° R 99° 9K ARJFR FNUIIRIA AURER ILIR QEIRI QUISHI /@R
Outline the key features of the Indian economy with suitable explanations.

QALY QYIS AES QUASTR IR S 659UGL AR QAEE G2

Discuss the functions of a central bank and its role in controlling credit.

4R 69919 SUIFA RIAY 99° 2él FAGI6R ILIQ QAR SRA6R MR AR
Explain the concept of human development and sustainable development with reference to India.

QALY 69R RS SRl 99° QI TR UG QUISYI K
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