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+3 SEM-I (NEP) 
                                                                                                                                                       ECO-C-1 (P-1)  

DECEMBER, 2024 
Basic Economics-1 

 Time-3 hrs                                                                                                            Full marks -100 
Answer the following questions as per instructions 

Figures in the right-hand side of margin indicates marks 
 

Part I – Objective: All are compulsory                                                                              (1×10) 
1. What is the slope of a linear demand function?   ଏକ େରଖୀୟ ଚାହିଦା କାଯ৐ાର ଢାଲ କ'ଣ? 

a. Exponential ଘାତା০ 
b. Constant ੄ିରା০ 

c. Quadratic ଚତୁଭ৐ୁ ଜ 
d. Cubic ଘନକ 

2. The income elasticity of demand for luxury goods is ବିଳାସପ৿ୂ৐ ସାମ੏ୀର ଚାହିଦାର ଆୟ ੄ିରତା େହଉଛି 
a. Greater than one େଗାଟିଏରୁ ଅଧ ીକ  
b. Less than one େଗାଟିଏରୁ କମ ୍

c. Equals to one େଗାଟିଏ ସହିତ ସମାନ 
d. None of the above ଉପେରା৘ ମਔରୁ େକୗଣସିଟି ନୁେହ ଁ

3. If two goods are substituted for each other, the sign of cross-price elasticity of demand will be 
ଯଦି ଦୁଇଟ ିਫ਼ବા ପର੆ର ବଦଳେର ੡ତି੄ାପିତ ହୁଏ, େତେବ ଚାହିଦାର ੍ସ-୍ମଲୂા ੄ିତି੄ାପକତାର ଚି੊ େହବ 

a. Negative ଋଣାਈକ 
b. Positive ଧନାਈକ  

c. Constant ੄ିର 
d. None of the above ଉପେରା৘ ମਔରୁ େକୗଣସିଟି ନୁେହ ଁ

4. Which of the following represents the slope of the budget constraint?   
ନઋି મଲିଖ ીତ ମਔରୁ େକଉଟଁ ିବେଜଟ୍ ସୀମାର ଢାଲକ ୁ੡ତିନିଧ ીਇ କେର? 
a) Marginal Rate of Substitution ੡ତି੄ାପନର ସୀମାਕ ହାର 
b) Marginal Cost ସୀମାਕ ମଲୂા 
c) Price Ratio of Two Goods ଦୁଇଟ ିସାମ੏ୀର ମଲୂા ଅନୁପାତ 
d) Indifference Curve Slope ଉଦାସୀନତା କଭ৐ ଢାଲ 

5. A Giffen good is a good for which: ଏକ Giffen ଜିନିଷ େହଉଛି ଏକ ଜିନିଷ ଯାହା ପାଇ:ଁ 
a) Demand increases when price increases ମଲୂા ବୃ਎ି ପାଇେଲ ଚାହିଦା ବୃ਎ି ପାଏ 
b) Demand decreases when income increases ଆୟ ବୃ਎ି ପାଇେଲ ଚାହିଦା ੮ାସ ପାଏ 
c) Demand follows the law of demand ଚାହିଦା ଚାହିଦାର ନିୟମ ଅନୁସରଣ କେର 
d) Demand remains constant regardless of price changes ମଲୂા ପରିବਁ৐ନ ସେਂ ଚାହିଦା ੄ିର ରହିଥାଏ 

6. Which of the following is a key difference between microeconomics and macroeconomics? 
ନઋି મଲିଖ ીତ ମਔରୁ େକଉଟଁ ିସ৞ୂ ଅଥ৐ନୀତି ଏବଂ ମାେ੍ାଇେକାେନାମିৠ ମਔେର ଏକ ੡ମଖୁ ପାଥ৐କા? 
a) Microeconomics studies inflation, while macroeconomics studies individual markets. 
ସ৞ୂ ଅଥ৐ନୀତି ମਫ਼ୁାੇୀତି ଅਔୟନ କେର, େଯେତେବେଳ ମାେ੍ାଇେକାେନାମିৠ ବા৘ିଗତ ବଜାର ଅਔୟନ କେର। 
b) Microeconomics focuses on individual consumers and firms, while macroeconomics looks at the 
economy as a whole. ସ৞ୂ ଅଥ৐ନୀତି ବા৘ିଗତ ੏ାହକ ଏବଂ ଫାମ৐ଗଡ଼ିୁକ ଉପେର ਔାନ ଦିଏ, େଯେତେବେଳ 
ମାେ੍ାଇେକାେନାମିৠ ସମ੏ ଅଥ৐ନୀତିକ ୁେଦେଖ। 
c) Macroeconomics focuses only on government policies, while microeconomics studies consumer 
behavior. ସ৞ୂ ଅଥ৐ନୀତି େକବଳ ସରକାରୀ ନୀତି ଉପେର ਔାନ ଦିଏ, େଯେତେବେଳ ସ৞ୂ ଅଥ৐ନୀତି ੏ାହକ ଆଚରଣ 
ଅਔୟନ କେର। 
d) Microeconomics is more important than macroeconomics. ସ৞ୂ ଅଥ৐ନୀତି ମାେ੍ାଇେକାେନାମିৠ ଅେପড়ା 
ଅଧ ીକ ଗରୁୁਇପ৿ୂ৐। 

7. Gross National Product (GNP) is calculated as: େମାଟ ଜାତୀୟ ଉਆାଦ (GNP) ଏହିପରି ଗଣନା କରାଯାଏ: 
a) GDP + Net Factor Income from Abroad         GDP + ବିେଦଶରୁ ନିଟ୍ ଫાାੳથର ଆୟ 
b) GDP – Depreciation                                        GDP - ମଲୂા੮ାସ 



2 
 

c) NDP + Depreciation        NDP + ମଲୂા੮ାସ 
d) GDP - Indirect Taxes      GDP - ପେରାড় କର 

8. Which approach to measuring national income sums up all incomes earned by factors of production? 
ଜାତୀୟ ଆୟ ମାପିବାର େକଉ ଁପ਎ତି ଉਆାଦନର କାରକ ਐାରା ଅଜ৑ତ ସମੂ ଆୟକ ୁସମାହାର କେର?
a) Output Approach ଆଉଟପଟ୍ୁ ପ਎ତ ି
b) Expenditure Approach ଖ৬৐ ପ਎ତି 

c) Income Approach ଆୟ ପ਎ତି 
d) Consumption Approach ବાବହାର ପ਎ତି 

9. In a four-sector economy, the national income identity is represented as:  
ଏକ ଚାରି-େড়ੜୀୟ ଅଥ৐ନୀତିେର, ଜାତୀୟ ଆୟ ପରିଚୟକୁ ଏହିପରି ଦଶ৐ାଯାଏ: 
a) Y = C + I 
b) Y = C + G + I + (X - M) 
c) Y = C + S + T 
d) Y = GDP + Net Factor Income from Abroad (ବିେଦଶରୁ ନିଟ୍ ଫાାੳથର ଆୟ) 

10. Which of the following best describes Green Accounting? 
 ନઋି મଲିଖ ીତ ମਔରୁ େକଉଟଁ ିସବୁଜ ହିସାବକୁ ସେବ৐ାਁମ ଭାବେର ବ৿৐ନା କେର? 
a) It only considers economic output. ଏହା େକବଳ ଅଥ৐େନোତିକ ଉਆାଦନକ ୁବିଚାର କେର। 
b) It measures national income, including environmental costs.  
     ଏହା ପରିେବଶଗତ ଖ৬৐ ସେମତ ଜାତୀୟ ଆୟ ମାପ କେର। 
c) It ignores the depreciation of capital goods. ଏହା ପ৵ିୁଗତ ਫ਼ବાର ମଲୂા੮ାସକୁ ଅଣେଦଖା କେର। 
d) It focuses only on government expenditure. ଏହା େକବଳ ସରକାରୀ ଖ৬৐ ଉପେର ਔାନ ଦିଏ। 

Part II – Very short type: All are compulsory                                                                                  (2×9) 
1. Why a demand curve is downward sloping?  ଏକ ଚାହିଦା କଭ৐ ନઋି મଗାମୀ କାହଁିକି? 
2. Define market. ବଜାରକୁ ପରିଭାଷିତ କରᄼ। 
3. Define the budget constraint. ବେଜଟ୍ ੡ତିବਜକକ ୁପରିଭାଷିତ କରᄼ। 
4. What do you mean by the elasticity of supply?  େଯାଗାଣର ੄ିରତା ਐାରା ଆପଣ କ'ଣ ବୁଝਕି? 
5. Define equilibrium and disequilibrium in economics with an example. 

ଏକ ଉଦାହରଣ ସହିତ ଅଥ৐ନୀତିେର ସᄼଳନ 
6. Explain net factor income from abroad. ବିେଦଶରୁ ନିଟ୍ ଫાାੳથର ଆୟ ବાାଖાା କରᄼ। 
7. Differentiate between GDP at market price and GDP at factor cost.  

ବଜାର ମଲୂાେର GDP ଏବଂ ଫાାੳથର ଖ৬৐େର GDP ମਔେର ପାଥ৐କા କରᄼ। 
8. What is the difference between a 2-sector and a 4-sector economy in the circular flow of income? 

ଆୟର ବୃਁାକାର ੡ବାହେର ୨-େড়ੜ ଏବଂ ୪-େড়ੜ ଅଥ৐ନୀତି ମਔେର କ'ଣ ପାଥ৐କા ଅଛି? 
9. Define economy. ଅଥ৐ନୀତିକ ୁପରିଭାଷିତ କରᄼ। 

Part III – Short type: Answer any eight questions                                                                            (5×8) 
1. Explain the market demand curve. ବଜାର ଚାହିଦା ବ੍ ବાାଖાା କରᄼ। 
2. Distinguish between shifts in the demand curve and changes in the demand curve. 

ଚାହିଦା ବ੍ ପରିବਁ৐ନ ଏବଂ ଚାହିଦା ବ੍ ପରିବਁ৐ନ ମਔେର ପାଥ৐କા କରᄼ। 
3. Explain the substitution effect. ੡ତି੄ାପନ ੡ଭାବ ବાାଖાା କରᄼ। 
4. Depict the effect of changes in income on consumer equilibrium  

ଉପେଭା৘ା ସᄼଳନ ଉପେର ଆୟେର ପରିବਁ৐ନର ੡ଭାବ ଚିੜଣ କରᄼ। 
5. Compare and contrast partial equilibrium and general equilibrium with suitable examples. 

ଉପଯ৘ୁ ଉଦାହରଣ ସହିତ ଆଂଶକି ସᄼଳନ ଏବଂ ସାଧାରଣ ସᄼଳନ ତୁଳନା କରᄼ ଏବଂ ବିପରୀତ କରᄼ। 
6. Distinguish between nominal and real GDP. ନାମମାੜ ଏବଂ ବାੂବ GDP ମਔେର ପାଥ৐କા କରᄼ। 
7. Explain the challenges in accurately estimating national income and how they impact economic 

analysis. ଜାତୀୟ ଆୟର ସଠିକ୍ ଆକଳନ କରିବାେର ଚાାେଲ৵ ଏବଂ େସଗଡ଼ିୁକ କିପରି ଅଥ৐େନোତିକ ବିେਹଷଣକ ୁ
੡ଭାବିତ କେର ତାହା ବાାଖાା କରᄼ। 
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8. Discuss the significance of Green Accounting and how it improves the measurement of national 
income. ସବୁଜ ହିସାବର ଗରୁୁਇ ଏବଂ ଏହା କିପରି ଜାତୀୟ ଆୟର ମାପକୁ ଉਟତ କେର ତାହା ଆେଲାଚନା କରᄼ। 

9. Explain the properties of indifference curves with proper diagrams.                                                         
ଉପଯ৘ୁ ଚିੜ ସହିତ ଉଦାସୀନତା ବ੍ର ଗଣୁଗଡ଼ୁିକ ୁବાାଖાା କରᄼ। 

10. Explain the price effect as a combination of income and substitution effects. Illustrate with a 
diagram. ଆୟ ଏବଂ ੡ତି੄ାପନ ੡ଭାବର ମି੫ଣ ଭାବେର ମଲୂા ੡ଭାବକ ୁବાାଖાା କରᄼ। ଏକ ଚିੜ ସହିତ ଚିੜଣ 
କରᄼ। 

  Part IV – Long type: Answer any four questions                                                                           (8×4) 
1. Elaborate different principles of economics. ଅଥ৐ନୀତିର ବିଭିਟ ନୀତିକ ୁବିੂାର କରᄼ। 
2. Explain how wage changes affect labor supply decisions using the income and substitution effect. 

Use diagrams to support your answer. ଆୟ ଏବଂ ੡ତି੄ାପନ ੡ଭାବ ବાବହାର କରି ମଜୁରୀ ପରିବਁ৐ନ କିପରି 
੫ମ େଯାଗାଣ ନਾିਁିକ ୁ੡ଭାବିତ କେର ତାହା ବાାଖાା କରᄼ। ଆପଣ০ ଉਁରକ ୁସମଥ৐ନ କରିବା ପାଇ ଁଚିੜ 
ବાବହାର କରᄼ। 

3. Discuss the different national income concepts (GDP, GNP, NDP, and NNP) at market price and 
factor cost. Explain their significance in measuring economic performance. ବଜାର ମଲୂા ଏବଂ କାରକ 
ମଲୂાେର ବିଭିਟ ଜାତୀୟ ଆୟ ଧାରଣା (GDP, GNP, NDP, ଏବଂ NNP) ଆେଲାଚନା କରᄼ। ଅଥ৐େନোତିକ 
କାଯ৐ાଦড়ତା ମାପିବାେର େସମାନ০ର ଗରୁୁਇ ବાାଖાା କରᄼ। 

4. Analyze the relationship between national income and economic welfare. How does Green 
Accounting help in addressing the shortcomings of conventional national income measures? ଜାତୀୟ 
ଆୟ ଏବଂ ଅଥ৐େନোତିକ କଲાାଣ ମਔେର ସਨକ৐ ବିେਹଷଣ କରᄼ। ପାରਨରିକ ଜାତୀୟ ଆୟ ମାପର ᄺଟିଗଡ଼ୁିକ ୁ
ସମାଧାନ କରିବାେର ସବୁଜ ହିସାବ କିପରି ସାହାଯા କେର? 

5. Explain the income method of measuring National Income.  
ଜାତୀୟ ଆୟ ମାପର ଆୟ ପ਎ତି ବાାଖાା କରᄼ। 

 
 

***************** 
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+3 SEM-I (NEP)                                                                                                                             
  ECO-C-1 (P-2)  

DECEMBER, 2024 
Indian Economy- I 

 Time-3 hrs                                                                                                            Full marks -100 
Answer the following questions as per instructions 

Figures in the right-hand side of margin indicates marks 
 

Part I (All are Compulsory)                                                                                         (1×10) 

1. What was the primary economic activity in pre-British Indian villages?  
੣ିଟିଶ ପବୂ৐ରୁ ଭାରତୀୟ ੏ାମଗଡ଼ିୁକେର ੡ାଥମିକ ଆଥ৑କ କାଯ৐ાକଳାପ କ’ଣ ଥીଲା? 
a) Industrial manufacturing ଶ਱ି ଉਆାଦନ                  b) Agriculture କୃଷି 
c) Trade and commerce ବାଣଜିા ଏବଂ ବାଣଜିા            d) Mining        ଖଣ ି

2. What was the main reason for the commercialization of agriculture during British rule? 
੣ିଟିଶ ଶାସନ ସମୟେର କୃଷିର ବାଣଜିાୀକରଣର ମଖୁા କାରଣ କ'ଣ ଥીଲା? 
a) To promote self-sufficiency in villages ੏ାମଗଡ଼ିୁକେର ଆਈନିଭ৐ରଶୀଳତାକୁ େ੡ାਉାହିତ କରିବା 
b) To meet the demands of British industries ੣ିଟଶି ଶ਱ିଗଡ଼ିୁକର ଚାହିଦା ପରୂଣ କରିବା 
c) To improve the living standards of farmers କୃଷକମାନ০ ଜୀବନଧାରଣ ମାନେର ଉਟତି ଆଣବିା 
d) To encourage traditional farming practices ପାରਨରିକ କୃଷି ପ਎ତିକୁ ଉਉାହିତ କରିବା 

3. Which of the following best describes the economic impact of colonialism on India? ନઋି મଲିଖ ીତ ମਔରୁ େକଉଟଁ ି
ଭାରତ ଉପେର ଉପନେିବଶବାଦର ଆଥ৑କ ੡ଭାବକ ୁସେବ৐ାਁମ ଭାବେର ବ৿৐ନା କେର? 
a) Modernization and industrialization ଆଧନିୁକୀକରଣ ଏବଂ ଶ਱ିାୟନ 
b) Economic under development and exploitation ଆଥ৑କ ଅବିକଶତି ଏବଂ େଶାଷଣ 
c) Growth of local industries ੄ାନୀୟ ଶ਱ିର ଅଭିବୃ਎ି 
d) Increase in per capita income ମৼୁପିଛା ଆୟେର ବୃ਎ି 

4. Which of the following is a key indicator of human resource development?  
ମାନବ ସઋહଳ ବିକାଶର ଏକ ੡ମଖୁ ସଚୂକ ନઋି મଲିଖ ીତ ମਔରୁ େକଉଟଁ?ି 
a) GDP growth rate GDP ଅଭିବୃ਎ି ହାର             b) Literacy rate ସାড়ରତା ହାର 
c) Inflation rate ମਫ਼ୁାੇୀତି ହାର                           d) Unemployment rate େବକାରୀ ହାର 

5. Which of the following is a key component of population policy?  
ନઋି મଲିଖ ીତ ମਔରୁ େକଉଟଁ ିଜନସଂଖાା ନୀତିର ଏକ ੡ମଖୁ ଉପାଦାନ? 
a) Encouraging migration to urban areas ସହରା৳ଳକୁ ੡ବାସକୁ ଉਉାହିତ କରିବା 
b) Promoting family planning programs ପରିବାର ନିେୟାଜନ କାଯ৐ા੍ମକ ୁେ੡ାਉାହିତ କରିବା 
c) Increasing the retirement age ଅବସର ବୟସ ବୃ਎ି କରିବା 
d) Reducing healthcare access ੈା੄ાେସବା ଉପଲਦତାକ ୁ੮ାସ କରିବା 

6. What is the primary challenge of urbanization in developing countries? ବିକାଶଶୀଳ େଦଶଗଡ଼ିୁକେର 
ସହରୀକରଣର ੡ାଥମିକ ଆઔહାନ କ’ଣ? 
a) Overpopulation in rural areas ੏ାମା৳ଳେର ଅତાଧ ીକ ଜନସଂଖાା 
b) Lack of infrastructure in cities ସହରଗଡ଼ିୁକେର ଭିਁିଭୂମିର ଅଭାବ 
c) Decline in agricultural productivity କୃଷି ଉਆାଦକତାେର ੮ାସ 
d) Increase in birth rates ଜઆ઴ହାରେର ବୃ਎ି 

7. Which sector has shown the highest growth in contribution to India's national income in recent years? 
ସା਩ତିକ ବଷ৐ଗଡ଼ିୁକେର ଭାରତର ଜାତୀୟ ଆୟେର େକଉ ଁେড়ੜର ଅବଦାନ ସବ৐ାଧ ીକ ବୃ਎ି ପାଇଛି? 
a) Agriculture କୃଷି     b) Industry ଶ਱ି   c) Services େସବା      d) Mining ଖଣ ି
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8. What is the primary objective of the MGNREGA program? MGNREGA କାଯ৐ા੍ମର ੡ାଥମିକ ଉେ਍ଶા କ’ଣ? 
a) To provide urban employment ସହରା৳ଳେର ନିଯ৘ିୁ ੡ଦାନ କରିବା 
b) To guarantee 100 days of wage employment in rural areas  
     ੏ାମା৳ଳେର ୧୦୦ ଦିନର ମଜୁରୀ ନିଯ৘ିୁ ସନିୁਸ਼ିତ କରିବା 
c) To promote industrial growth ଶ਱ି ଅଭିବୃ਎ିକ ୁେ੡ାਉାହିତ କରିବା 
d) To reduce regional disparities ଆ৳ଳିକ େବোଷମા ੮ାସ କରିବା 

9. What replaced the Planning Commission in India?  ଭାରତେର େଯାଜନା କମିଶନର ੄ାନ କ’ଣ େନଲା?  
a) NITI Aayog  ନୀତି ଆେୟାଗ                                      b) Finance Commission  ଅଥ৐ କମିଶନ 
c) Reserve Bank of India  ଭାରତୀୟ ରିଜଭ৐ ବાା০        d) Ministry of Planning  େଯାଜନା ମਖଣାଳୟ 

10. Which Five Year Plan focused on "Faster, More Inclusive, and Sustainable Growth"? 
 େକଉ ଁପ৳ବାଷ৑କ େଯାଜନା "ᄻତ, ଅଧ ીକ ଅਕଭ৐ୁ ৘ ଏବଂ ੄ାୟୀ ଅଭିବୃ਎ି" ଉପେର ਔାନ େଦଇଥ ીଲା?
a) Tenth Plan ଦଶମ େଯାଜନା 
b) Eleventh Plan ଏକାଦଶ େଯାଜନା 

c) Twelfth Plan ਐାଦଶ େଯାଜନା 
d) Ninth Plan ନବମ େଯାଜନା 

Part II (All are Compulsory)                                                                                      (2×9) 

1. What is meant by the "commercialization of agriculture"? "କୃଷିର ବାଣଜିાୀକରଣ" ਐାରା କ'ଣ ବୁଝାଯାଏ? 
2. What was the structure of villages in pre-British India? ੣ିଟିଶ ପବୂ৐ରୁ ଭାରତେର ੏ାମଗଡ଼ିୁକର ଗଠନ କ'ଣ ଥીଲା? 
3. What do you mean by population momentum? ଜନସଂଖાା ଗତି ਐାରା ଆପଣ କ'ଣ ବୁଝਕି? 
4. Define Human development resources. ମାନବ ବିକାଶ ସઋહଳକୁ ପରିଭାଷିତ କରᄼ। 
5. What is the difference between absolute and relative poverty? 

 ସਨ৿ୂ৐ ଏବଂ ଆେପড়ିକ ଦାରିਫ਼ા ମਔେର କ'ଣ ପାଥ৐କા? 
6. Explain the concept of "disguised unemployment."  "ଛ઄઴ େବକାରୀ" ର ଧାରଣା ବાାଖાା କରᄼ। 
7. Define "per capita income" and explain its significance.  

"੡ତି ମৼୁପିଛା ଆୟ" କ ୁପରିଭାଷିତ କରᄼ ଏବଂ ଏହାର ଗରୁୁਇ ବાାଖાା କରᄼ। 
8. Define "inclusive growth" in the context of Indian planning.  

ଭାରତୀୟ େଯାଜନା ପରିେ੡ড়ୀେର "ସମାେବଶୀ ଅଭିବୃ਎ି" କ ୁପରିଭାଷିତ କରᄼ। 
9. Which year is considered as ‘the year of great divide’ and why?  

େକଉ ଁବଷ৐କ ୁ'ମହାନ ବିଭାଜନର ବଷ৐' ଭାବେର ବିେବଚନା କରାଯାଏ ଏବଂ କାହଁିକି? 

Part III (Answer any eight questions)                                                                       (5×8) 

1. Analyze the reasons for the decline of handicrafts during British rule. 
੣ିଟିଶ ଶାସନ ସମୟେର ହੂଶ਱ିର ੮ାସର କାରଣ ବିେਹଷଣ କରᄼ। 

2. Discuss the role of state policies in the economic underdevelopment of India during British rule. 
੣ିଟିଶ ଶାସନ ସମୟେର ଭାରତର ଆଥ৑କ ଅନୁਟତତାେର ରାଜા ନୀତିର ଭୂମିକା ଆେଲାଚନା କରᄼ। 

3. What do you mean by population pyramid? Explain its different shapes.  
ଜନସଂଖાା ପିରାମିଡ୍ ਐାରା ଆପଣ କ'ଣ ବୁଝਕି? ଏହାର ବିଭିਟ ଆକୃତି ବાାଖાା କରᄼ। 

4. Define the term "demographic dividend" and explain its significance. 
"ଜନସଂଖાାଗତ ଲାଭାଂଶ" ଶਥକ ୁପରିଭାଷିତ କରᄼ ଏବଂ ଏହାର ଗରୁୁਇ ବાାଖાା କରᄼ। 

5. What do you mean by migration? Explain different types of migration.  
੡ବାସନ ਐାରା ଆପଣ କ'ଣ ବୁଝਕି? ବିଭିਟ ੡କାରର ੡ବାସନ ବાାଖાା କରᄼ। 

6. What is the Gini coefficient, and what does it indicate? ଗିନ ିଗଣୁା০ କ'ଣ, ଏବଂ ଏହା କ'ଣ ସଚୂିତ କେର? 
7. Explain the different recommendations of the committee headed by Professor Suresh Tendulkar. 

੡େଫସର ସେୁରଶ େତਙୁଲକର০ ଅਔড়ତାେର ଗଠିତ କମିଟିର ବିଭିਟ ସପୁାରିଶ ବાାଖાା କରᄼ। 
8. Explain the components of the Multidimensional Poverty Index (MPI). 

ବହୁପରିମାଣୀୟ ଦାରିਫ਼ા ସଚୂକା০ (MPI) ର ଉପାଦାନ ବાାଖાା କରᄼ। 
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9. Discuss the rationale and objectives of economic planning in India.  

ଭାରତେର ଅଥ৐େନোତିକ େଯାଜନାର ଯ৘ିୁ ଏବଂ ଉେ਍ଶા ଆେଲାଚନା କରᄼ। 
10. Evaluate the role of the Planning Commission in India's economic development. 

ଭାରତର ଅଥ৐େନোତିକ ବିକାଶେର େଯାଜନା କମିଶନର ଭୂମିକା ମଲୂાା০ନ କରᄼ। 

Part IV (Answer any four questions)                                                                      (8×4) 

1. Discuss the concept of "colonial exploitation" and its impact on India's economic underdevelopment. 
"ଉପନେିବଶକି େଶାଷଣ" ର ଧାରଣା ଏବଂ ଭାରତର ଅଥ৐େନোତିକ ଅନୁਟତତା ଉପେର ଏହାର ੡ଭାବ ଆେଲାଚନା କରᄼ। 

2. Compare the state of the Indian economy in the pre-British period with its current state. What are the key 
changes and continuities? ੣ିଟିଶ-ପବୂ৐ ସମୟେର ଭାରତୀୟ ଅଥ৐ନୀତିର ଅବ੄ାକ ୁଏହାର ବਁ৐ମାନର ଅବ੄ା ସହିତ ତୁଳନା 
କରᄼ। ମଖୁા ପରିବਁ৐ନ ଏବଂ ନିରਕରତା କ'ଣ? 

3. Evaluate the causes and consequences of rapid population growth in developing countries.  
ବିକାଶଶୀଳ େଦଶଗଡ଼ିୁକେର ᄻତ ଜନସଂଖાା ବୃ਎ିର କାରଣ ଏବଂ ପରିଣାମ ମଲୂાା০ନ କରᄼ। 

4. Discuss the nature and causes of unemployment in India.   
ଭାରତେର େବକାରୀର ੡କୃତି ଏବଂ କାରଣଗଡ଼ିୁକ ବିଷୟେର ଆେଲାଚନା କରᄼ। 

5. Discuss the vision and strategy of the Twelfth Five-Year Plan. How did it aim to achieve sustainable 
development and poverty reduction?  ਐାଦଶ ପ৳ବାଷ৑କ େଯାଜନାର ଦୃ਼ିେକାଣ ଏବଂ ରଣନୀତି ବିଷୟେର ଆେଲାଚନା 
କରᄼ। ੄ାୟୀ ବିକାଶ ଏବଂ ଦାରିਫ਼ા ੮ାସ ପାଇ ଁଏହା କିପରି ଲড়ા ରଖીଥ ીଲା? 

  

***** 
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+3 SEM-I (NEP) 
                                                                                                                                                          ECO-C-2 (P-1)  

DECEMBER, 2024 
Basic Economics-1 

 Time-3 hrs                                                                                                                                   Full marks -100 
Answer the following questions as per instructions 

Figures in the right-hand side of margin indicates marks 
Part I – MCQ: All questions are compulsory                                                                                           (1×10) 

1. What is the primary role of assumptions in economic models?  
ଅଥ৐େନোତିକ ମେଡଲେର ଅନୁମାନର ੡ାଥମିକ ଭୂମିକା କ'ଣ? 
a) To make models more complex ମେଡଲଗଡ଼ିୁକ ୁଅଧ ીକ ଜଟିଳ କରିବା 
b) To simplify reality and focus on key factors  
     ବାੂବତାକୁ ସରଳ କରିବା ଏବଂ ମଖୁા କାରଣଗଡ଼ିୁକ ଉପେର ਔାନ େଦବା 
c) To eliminate the need for data ତଥાର ଆବଶાକତାକ ୁଦୂର କରିବା 
d) To ensure that models are always accurate ମେଡଲଗଡ଼ିୁକ ସବ৐ଦା ସଠିକ ୍େବାଲି ନਸ਼ିିତ କରିବା 

2. Which of the following causes a shift in the demand curve?  
 ନઋି મଲିଖ ીତ ମਔରୁ େକଉଟଁ ିଚାହିଦା ବ੍େର ପରିବਁ৐ନର କାରଣ ହୁଏ? 
a) A change in the price of the good itself ସାମ੏ୀର ମଲୂાେର ପରିବਁ৐ନ 
b) A change in consumer income ੏ାହକ ଆୟେର ପରିବਁ৐ନ 
c) A change in the quantity supplied େଯାଗାଣ ପରିମାଣେର ପରିବਁ৐ନ 
d) A change in production costs ଉਆାଦନ ଖ৬৐େର ପରିବਁ৐ନ 

3. What does the price elasticity of demand measure? ଚାହିଦାର ମଲୂા ੄ିରତା କ’ଣ ମାପ କେର? 
a) The responsiveness of quantity demanded to changes in price  
     ମଲୂાେର ପରିବਁ৐ନ ପାଇ ଁଚାହିଦା ପରିମାଣର ੡ତି੍ିୟା 
b) The total revenue generated by a product  ଏକ ଉਆାଦ ਐାରା ସୃ਼ ି  େହାଇଥ ીବା େମାଟ ରାଜੈ 
c) The slope of the supply curve           େଯାଗାଣ ବ੍ର ଢାଳ 
d) The equilibrium price in a market    ଏକ ବଜାରେର ସᄼଳନ ମଲୂા 

4. Which of the following is an example of a Giffen good?                                                                          
ନઋି મଲିଖ ીତ ମਔରୁ େକଉଟଁ ିଗିେଫନ୍ ଜିନିଷର ଉଦାହରଣ? 
a) Luxury cars              ବିଳାସପ৿ୂ৐ କାର 
b) Inferior goods for which the income effect outweighs the substitution effect  
    ନઋି મମାନର ଜିନିଷ ଯାହାର ଆୟ ੡ଭାବ ੡ତି੄ାପନ ੡ଭାବଠାରୁ ଅଧ ીକ। 
c) Normal goods            ସାଧାରଣ ଜିନିଷ 
d) Goods with perfectly elastic demand ସਨ৿ୂ৐ ନମନୀୟ ଚାହିଦା ଥીବା ଜିନିଷ। 

5. What does the substitution effect refer to?  ੡ତି੄ାପନ ੡ଭାବ କ'ଣକ ୁବୁଝାଏ? 
a) The change in consumption due to a change in income  
     ଆୟେର ପରିବਁ৐ନ େଯାଗ ଁ ୁବાବହାରେର ପରିବਁ৐ନ 
b) The change in consumption due to a change in the relative price of goods  
     ସାମ੏ୀର ଆେପড়ିକ ମଲୂાେର ପରିବਁ৐ନ େଯାଗ ଁ ୁବાବହାରେର ପରିବਁ৐ନ 
c) The shift in the budget constraint ବେଜଟ୍ ସୀମାେର ପରିବਁ৐ନ 
d) The movement along the same indifference curve ସମାନ ଉଦାସୀନତା ବ੍ ସହିତ ଗତ ି

6. Which of the following represents disposable personal income? 
 ନઋି મଲିଖ ીତ ମਔରୁ େକଉଟଁ ିବાବହୃତ ବા৘ିଗତ ଆୟକ ୁ੡ତନିିଧ ીਇ କେର? 
a) GDP minus depreciation GDP ବିେୟାଗ ମଲୂા੮ାସ 
b) Personal income minus personal taxes ବા৘ିଗତ ଆୟ ବିେୟାଗ ବા৘ିଗତ କର 
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c) National income minus indirect taxes ଜାତୀୟ ଆୟ ବିେୟାଗ ପେରାড় କର 
d) GNP minus net factor income from abroad GNP ବିେୟାଗ ବିେଦଶରୁ ନିଟ୍ ଫાାੳથର ଆୟ 

7. What is the difference between nominal GDP and real GDP?  
ନାମମାੜ GDP ଏବଂ ੡କୃତ GDP ମਔେର କ'ଣ ପାଥ৐କા ଅଛି? 
a) Nominal GDP includes inflation, while real GDP is adjusted for inflation  
    ନାମମାੜ GDP େର ମਫ਼ୁାੇୀତି ଅਕଭ৐ୁ ৘, େଯେତେବେଳ ੡କୃତ GDP ମਫ਼ୁାੇୀତି ପାଇ ଁଆଡଜ਼ କରାଯାଏ 
b) Nominal GDP is calculated at market prices, while real GDP is calculated at factor cost 
ନାମମାੜ GDP ବଜାର ମଲୂાେର ଗଣନା କରାଯାଏ, େଯେତେବେଳ ੡କୃତ GDP ଫાାੳથର ମଲୂાେର ଗଣନା କରାଯାଏ 
c) Nominal GDP includes exports, while real GDP does not 
   ନାମମାੜ GDP େର ରਠାନ ିଅਕଭ৐ୁ ৘, େଯେତେବେଳ ੡କୃତ GDP େର ନାହଁି 
d) Nominal GDP is always higher than real GDP  
    ନାମମାੜ GDP ସବ৐ଦା ੡କୃତ GDP ଠାରୁ ଅଧ ીକ େହାଇଥାଏ 

8. Which of the following is a stock variable?  ନઋି મଲିଖ ીତ ମਔରୁ େକଉଟଁ ିଏକ ਼କ୍ ଚଳକ? 
       a) GDP     b) Investment ନିେବଶ     c) Wealth ସਨਁି       d) Consumption ବાବହାର 

9. In a two-sector economy, what is the relationship between income and expenditure?  
 ଏକ ଦୁଇ-େড়ੜୀୟ ଅଥ৐ନୀତିେର, ଆୟ ଏବଂ ବાୟ ମਔେର ସਨକ৐ କ'ଣ? 
        a) Income = Consumption + Savings    ଆୟ = ବાବହାର + ସ৳ୟ 
        b) Income = Consumption + Investment  ଆୟ = ବાବହାର + ନିେବଶ 
         c) Income = Savings + Investment  ଆୟ = ସ৳ୟ + ନିେବଶ 
         d) Income = Consumption + Government Spending ଆୟ = ବાବହାର + ସରକାରୀ ଖ৬৐ 

10. Which of the following is NOT a method of calculating national income?  
ନઋି મଲିଖ ીତ ମਔରୁ େକଉଟଁ ିଜାତୀୟ ଆୟ ଗଣନା କରିବାର ଏକ ପ਎ତି ନୁେହ?ଁ

a) Output approach ଉਆାଦନ ପ਎ତି 
b) Income approach ଆୟ ପ਎ତି 

c) Expenditure approach ଖ৬৐ ପ਎ତି 
d) Savings approach ସ৳ୟ ପ਎ତ ି

Part II: Very short questions, All are compulsory                                                                                     (2×9) 
1. Define the term "opportunity cost" and provide an example.  

"ସେୁଯାଗ ମଲୂા" ଶਥଟିକୁ ପରିଭାଷିତ କରᄼ ଏବଂ ଏକ ଉଦାହରଣ ੡ଦାନ କରᄼ। 
2. Why do economists use models to study economic phenomena?  

ଅଥ৐ନୀତିৱମାେନ ଅଥ৐େନোତିକ ଘଟଣା ଅਔୟନ କରିବା ପାଇ ଁକାହଁିକ ିମେଡଲ ବાବହାର କରਕି? 
3. What is the slope of the budget constraint, and what does it represent? 

ବେଜଟ୍ ସୀମାବ਎ତାର ଢାଲ କ'ଣ, ଏବଂ ଏହା କ'ଣ ੡ତିନିଧ ીਇ କେର? 
4. Give an example of a situation where the indifference curves are straight lines. 

ଏକ ପରି੄ିତିର ଉଦାହରଣ ଦିଅᄼ େଯଉଠଁାେର ଉଦାସୀନତା ବ੍ଗଡ଼ିୁକ ସରଳେରଖା େହାଇଥାଏ। 
5. What is the difference between the income and substitution effects? 

ଆୟ ଏବଂ ੡ତି੄ାପନ ੡ଭାବ ମਔେର କ'ଣ ପାଥ৐କા ଅଛି? 
6. Define the term "flow variable" and give an example.  

"੡ବାହ ପରିବਁ৐ନଶୀଳ" ଶਥଟିକୁ ପରିଭାଷିତ କରᄼ ଏବଂ ଏକ ଉଦାହରଣ ଦିଅᄼ। 
7. Explain the concept of "comparative statics" in economics.  

ଅଥ৐ନୀତିେର "ତୁଳନାਈକ ੄ିତି" ର ଧାରଣା ବાାଖાା କରᄼ। 
8. Define the term "double counting" and explain why it is a problem in national income estimation. 

"ଦୁଇଥର ଗଣନା" ଶਥକ ୁପରିଭାଷିତ କରᄼ ଏବଂ ଏହା ଜାତୀୟ ଆୟ ଆକଳନେର କାହଁିକ ିଏକ ସମସાା ତାହା ବાାଖાା କରᄼ। 
9. What is the basic identity of a three-sector economy? ଏକ ତିନି-େড়ੜ ଅଥ৐ନୀତିର େମୗଳିକ ପରିଚୟ କ'ଣ?  

Part III: Short-type questions, Answer any eight questions                                                                 (5×8) 

1. Calculate the price elasticity of demand if a 10% increase in the price of a good leads to a 15% decrease in the 
quantity demanded. Interpret the result. ଯଦି େକୗଣସି ସାମ੏ୀର ମଲୂાେର 10% ବୃ਎ି ଚାହିଦା ପରିମାଣେର 15% ੮ାସ 
ଘେଟ, େତେବ ଚାହିଦାର ମଲୂા ੄ିରତା ଗଣନା କରᄼ। ଫଳାଫଳକୁ ବાାଖાା କରᄼ। 
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2. Explain the difference between income elasticity of demand and cross elasticity of demand. Provide examples 
for each. ଚାହିଦାର ଆୟ ੄ିରତା ଏବଂ ଚାହିଦାର ੍ସ ୍੄ିରତା ମਔେର ପାଥ৐କા ବાାଖાା କରᄼ। ੡େତાକ ପାଇ ଁଉଦାହରଣ 
ଦିଅᄼ। 

3. Describe the concept of market equilibrium. What happens to the equilibrium price and quantity when there is 
an increase in demand? ବଜାର ସᄼଳନର ଧାରଣା ବ৿৐ନା କରᄼ। ଚାହିଦା ବୃ਎ି େହେଲ ସᄼଳନ ମଲୂા ଏବଂ ପରିମାଣର କ'ଣ 
ହୁଏ? 

4. Discuss the concept of Giffen goods and explain why they violate the law of demand. ଗିେଫନ୍ ସାମ੏ୀର ଧାରଣା 
ଆେଲାଚନା କରᄼ ଏବଂ କାହଁିକ ିେସମାେନ ଚାହିଦା ନିୟମ ଉਵଂଘନ କରਕି ତାହା ବાାଖાା କରᄼ। 

5. Analyze the impact of a price decrease on the equilibrium of a consumer, considering both the income and 
substitution effects. ଆୟ ଏବଂ ੡ତି੄ାପନ ੡ଭାବ ଉଭୟକ ୁବିଚାର କରି, ੏ାହକ০ ସᄼଳନ ଉପେର ମଲୂા ੮ାସର ੡ଭାବ 
ବିେਹଷଣ କରᄼ। 

6. Explain the difference between macroeconomics and microeconomics. Provide examples to illustrate the 
distinction. ମାେ੍ାଇେକାେନାମିৠ ଏବଂ ମାଇେ੍ାଇେକାେନାମିৠ ମਔେର ପାଥ৐କા ବાାଖાା କରᄼ। ପାଥ৐କા ଦଶ৐ାଇବା ପାଇ ଁ
ଉଦାହରଣ ଦିଅᄼ। 

7. Discuss the limitations of macroeconomics in analyzing economic phenomena. 
ଆଥ৑କ ଘଟଣା ବିେਹଷଣେର ମାେ੍ାଇେକାେନାମିৠର ସୀମା ଆେଲାଚନା କରᄼ। 

8. Derive the national income identity for a four-sector economy. Explain each component of the identity. 
ଚାରି-େড়ੜ ଅଥ৐ନୀତି ପାଇ ଁଜାତୀୟ ଆୟ ପରିଚୟ ବାହାର କରᄼ। ପରିଚୟର ੡େତાକ ଉପାଦାନ ବાାଖાା କରᄼ। 

9. Analyze the circular flow of income in a two-sector economy. How does the inclusion of the government 
sector change this flow? ଦୁଇ-େড়ੜ ଅଥ৐ନୀତିେର ଆୟର ବୃਁାକାର ੡ବାହ ବିେਹଷଣ କରᄼ। ସରକାରୀ େড়ੜର ଅਕଭ৐ୁ ৘ି 
ଏହି ੡ବାହକୁ କିପରି ପରିବਁ৐ନ କେର? 

10. What is the relationship between national income and economic welfare? Discuss the limitations of using 
national income as a measure of welfare. ଜାତୀୟ ଆୟ ଏବଂ ଅଥ৐େନোତିକ କଲાାଣ ମਔେର କ’ଣ ସਨକ৐ ଅଛି? କଲાାଣର 
ମାପକାଠି ଭାବେର ଜାତୀୟ ଆୟ ବાବହାର କରିବାର ସୀମା ଆେଲାଚନା କରᄼ। 

Part IV: Long-type questions, Answer any four questions                                                                        (8×4) 
1. Analyze the role of assumptions in economic models. Why are they necessary, and what are the potential 

limitations of relying on assumptions? ଅଥ৐େନোତିକ ମେଡଲେର ଅନୁମାନର ଭୂମିକା ବିେਹଷଣ କରᄼ। େସଗଡ଼ିୁକ କାହଁିକ ି
ଆବଶાକ, ଏବଂ ଅନୁମାନ ଉପେର ନିଭ৐ର କରିବାର ସਬାବા ସୀମା କ’ଣ? 

2. Using diagrams, explain how shifts in both demand and supply curves affect market equilibrium. Provide real-
world examples to support your explanation. ଚିੜ ବાବହାର କରି, ବୁଝାᄼ େଯ ଚାହିଦା ଏବଂ େଯାଗାଣ ବ੍ ଉଭୟେର 
ପରିବਁ৐ନ କିପରି ବଜାର ସᄼଳନକୁ ੡ଭାବିତ କେର। ଆପଣ০ ବાାଖાାକ ୁସମଥ৐ନ କରିବା ପାଇ ଁବାੂବ-ବିਸ ଉଦାହରଣ ੡ଦାନ 
କରᄼ। 

3. Analyze the relationship between interest rates and household savings. How do the effects of income and 
substitution influence this relationship? ସଧୁ ହାର ଏବଂ ଘେରାଇ ସ৳ୟ ମਔେର ସਨକ৐ ବିେਹଷଣ କରᄼ। ଆୟ ଏବଂ 
੡ତି੄ାପନର ੡ଭାବ ଏହି ସਨକ৐କ ୁକିପରି ੡ଭାବିତ କେର? 

4. Explain the difference between nominal GDP and real GDP. Why is real GDP considered a better measure of 
economic growth? ନାମମାੜ GDP ଏବଂ ੡କୃତ GDP ମਔେର ପାଥ৐କા ବાାଖાା କରᄼ। ੡କୃତ GDP କାହଁିକ ିଅଥ৐େନোତିକ 
ଅଭିବୃ਎ିର ଏକ ଉਁମ ମାପକାଠି ଭାବେର ବିେବଚିତ ହୁଏ? 

5. Discuss the concept of Green Accounting. Why is it important, and how does it address the limitations of 
traditional national income accounting? ସବୁଜ ହିସାବର ଧାରଣା ଆେଲାଚନା କରᄼ। ଏହା କାହିଁକ ିଗରୁୁਇପ৿ୂ৐, ଏବଂ ଏହା 
ପାରਨରିକ ଜାତୀୟ ଆୟ ହିସାବର ସୀମାକ ୁକିପରି ସମାଧାନ କେର? 
 

*********** 


