+3 Sem-II(NEP)
ECO-C-1(P-3)

April,2025
BASIC ECONOMICS-II(Major)

Full Marks: 100 Time : 3 Hours

Answer All questions as directed.
The figures in the margin indicate full marks for the questions

PART I

1. Answer All Questions [01 x 10=10]

1.1.

1.2.

1.3.

14.1

L.5.

1.6.

1.7.

1.8.

1.9.

The LAC curve is also referred as : (a) Supply curve (b) Envelope curve (c)
Utility curve (d) Demand curve. LACQ@q __ QU6 ¢1d @LIIN: (a) 6496l @9
(b) RPIPI |F (c) *UELIFLI |F (d) SIERI |F

Price x quantity = : (a) Marginal revenue (b) Average Revenue (c) Total revenue
(d) None of these. FJm4 x AL = (@) Q1918 AFY (&) YIRILA QKK (91) 691G
AURT (9) 663G gee

In perfect competition commodities are : (a) Heterogeneous (b) Homogeneous
(c) Different (d) All of these. 9§ DE6QNTFI6R ANPGRS (@) 99 (§)
AARIL1R (9) ©F (@) 929

n which situation the labour supply curve shift (a) Availability of opportunities (b)
Immigration (¢) Change in preferences (d) All of these. 62Q 9G@G6Q F¢1 6AIGNE G
Slalrale 4 (@) eI QUMEBS! (6f) LK (D) Q56 QR (Q) NQQ

Under perfect competition the value of marginal product curve is: (a) Concave to the
origin (b) Convex to the origin (c) Horizontal (d) Downward sloping

g4 gPeaIGiol 2196Q AIFIB QY@ 2GR MY 6208: (@) Q9@ 97 Adie AQeR(Y) Qe

4o 943 2aR (9) G0eea (Q) oF 219g 9Ig

Who stated, “Money is what money does? (a) Walker (b) Irving Fisher (c) Milton

Friedman (d) Thomas Gresham. @ @@2J6®, "0 62@8 0@ KI2l K6Q?" (@) 419 (M)

QAAR° FAQ () ARGE TR (]) &I 65

Under normal circumstances, the velocity of circulation of money in a country is: (a)

100% (b) Negative (c) Zero (d) Less than 10. ARIQE JQFGER, 661IGN 6Q66Q TFIQ

ABIRAQ 6961 62R&: (@) R 00% (&) QAR (6) Fau (]) R0 Q @€

Who stated that “supply creates its own demand”? (a) Keynes (b) Say (c) Pigou (d)

Samuelson. "64IGlIE AFQ QI2G! Q& K6Q" 6QIM & *LYEA? (|) 6aQ (§) 64 (91) g

(Q) AYINAR

According to Keynes, as income increases both MPC and APC (a) Rise (b)

Constant (c) Zero (d) Fall. @1Q& 2QQI6Q, 2t 9F AIRQl 26 MPC 98° APC Q9%
(a) Q& (b) §Q (c) g (d) eR



1.10. Equation C=a + bY represent: (a) Investment function (b) Consumption function (c)
Saving function (d) All of these. AAIRQE C=a + bY JEFIQ: (a) T8 TRR (b) QIQLIR
TR (c) ABD TRR (d) NAQ

PART 11

2. Answer all questions within 50 words each. [2 x 9=18]

a) How to define perfect competition? QGi Q@Gﬂl@@lﬁi AU 9ITG 206S?

b) What is the difference between firm and industry? Pl 9G° dg arlea @'d alRlay?

c) What is cost function? 36 PRE /&2

d) How can you derive marginal physical productivity? &Idél @dQ Q18 6616R QLRS!
AN *QAIRES?

e) How is equilibrium wage rate determined? AgRa F1gQ1 2IQ FAQ adla QAUA?

f) Write the features of stagflation. ®I6Q,,A0Q 6GTVIGER 6S |

g) What is Philips curve? R4 @@ @'§1?

h) What is the shape of autonomous investment demand curve? e°QIRe F64l
SIEQI FEAR 26 817

i) Shortly explain two sector model. 0% 698G F168RG A°6VUER QUIGlYl !l

PART III

3. Answer Any Eight Questions within 250 words. [S x 8=40]

a) Distinguish between explicit and implicit cost. & IQ° 2REEe 98 frleq aliay
@

b) Write the condition of equilibrium of the flrm during short run. Derive the eql(lilibrium
of the firm during short run. 28 Y FIFQ AFRAQ 2L 6MGH | 2T ALY TR AR
QLI XA

¢) What do you mean by value of marginal product? Q€18 QIR FMY FIAU FEEM
@'l 97

d) How can you derive the demand curve for a factor? 4@ QIS IR SIRQI- g FIQ
QLI 2RQ?

e) What is index number? How to construct index number? go@I& 4°614 @'€l? ORI
A°6l4l FAQ GI0R *RQQ?

f) Explain the Demand-pull inflation. SIEQI- @GC ¢QIYIE QUILI @R

g) Briefly discuss Friedman-Phillips model of stagflation. F@HIQ-Fmd VIGIEFLR C16@Mm
FYAEQ A°6IAER ICRIFR @A

h) Explain multiplier as an expansionary process. géag I8 S9I0e dgdl QU6

QIS @ |
Discuss the relationship between aggregate demand and employment. QIFIGR QIEQ1 4Q°

QY@ AUER Q@ AMISH Q|



)

Briefly explain Say’s Law of market. 69'@ @QIQ fF1§ A°6U6R QUISY @9

PART IV

Answer any four within 800 words each. [08 x 04=32]

4.

Explain the traditional theory of long run average cost curve. Why is it U shape?
QURIRIE TINLIR HF 9§ AR @ QUGN @ 9Ll U 2K QIeR?
Define leisure-income trade-off and leisure income indifference. Show how a worker
can optimally divide his/her day between work and leisure. 2RLRX-2IA QEICIEN I°
299 2l RSS! RIRE K9g | 6849 64 AR K68 REIGIAN GIF K8g FIF
9Q° 299Q FIIER A6SIRE QINER Fa@ KRUIRES |

Critically define money. What is the function and form of money? G'&lq AAIEMFRIC]ma
RIFEQ AARITS FA IFIQ TRY NS° QU @'SI?

Examine Cambridge Equation of Quantity Theory of Money. Why Cambridge approach
is superior to Fisher’s? 604.Q ANRRE A QAT AP AT QR ANV AR 6994
068 QIeR Faaw e 6gl¥?

Critically explain the simple investment multiplier principle. Under what conditions

this simple investment multiplier works? AR G696 Qe Q16 ATEMSFIIRS

QTR QUISY A 9T IR F694 FEIF 699 ATTT6R QI [EQN?
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+3 Sem-II(NEP)
ECO-C-1(P-4)

April,2025
Indian Economy-II(Major)
Time-3hrs. Full marks- 100
Answer the following questions as per instruction.
Figures in the right- hand side of the margin indicates marks.
Part-1 Objectives: All are compulsory. (1x10)

1. Who own the land under the mahalwary system? €@l J2l6Q K¢ RILIR ?
(i) Peasants 9% (i) Village community 9I€1 AL
(iii) Landlord Q€lIRe (iv) Government AQRIQ
2. NAFED is connected with : NAFED 986 9°9®:
i) food production.glleY QQIWe ii) Agricultural financing §8 212 92196
iii) Agricultural Marketing. % Aleaoe iv) Storage of perishable product @l YR L°QAY¢€l
3. Reason for low - productivity in Indian agriculture is
QA1 V6 A AYIYRTIA RIS 6L I
i) engagement of more person in agricultural operation that needed 98 qldyeq D 6MING TGRS
AR AL 2R |
ii) small land holdings 6819 @¢1 Q&
iii) backward technique of production @YISFR A2l 62lEIR
iv) All of the above QUERANB LD
4. Which of the following was not an objective of the 1956 industrial Policy? €¢89 &7 @16 QEQEY
IR FRIQ 69QF F2YRI?
i) Development of cooperative sector AFIQIL, 6VLA SR
ii) Expansion of public sector AITRRE 6922 gAIR
iii) Develop heavy and machine making QI YQ° 67197 GAIR SRSl
iv) None of the above Q6B FRIQ 6QIETT 968
5) Which of the following is social security measure? @9MEG FRIQ 6990 QAR 4 QULEI?
i) MGNREGA. ii) AABY. iii) RSBY. iv) All of them 9612
6. How many dimensions has Multi-Dimensional Poverty Index?
Qg-dRENL QIQY Yo 6866 QAN AK?
1) Three ii) Ten iii) Twelve iv) Two
7. Which type of goods have shown an increasing trend in India's exports?
QUACR QYIFER 699 9RI9Q AIFG 98 AIQ&?
i) Consumer goods Q6B L¢3 ii) Agricultural goods @8 QIFIg/
iil) Manufacturing goods Q4I9a KI¢1g]1 iv) Petroleum oil 66GIMA] 66M
8. Under which account the goods exported and imported are recorded?

1



QIR 99° AR 6LINY<I AIFIGN 699 AIFIAG AUFER 699E FAUAN?
i) Capital account J& 2IRIQE ii) Visible account Q<l4¢lG 2IRIQ&
iii) Merchandise account QI8@Y 2IRIQG  iv) Invisible account 2QEY 2INIQE

9. Which sector is most commonly dominated by MNCs? 6eQ 6J¢ dlRIIEIe MNCs g1 ditIeY dig 997
i) Agricultural 98, ii) Industry and services 919 \4Q° 69<
iii) Education &Sl iv) Military QIE1Q@
10.  Lowering the quality of the environment at local scale through human activities is better known as :

AIFS RIISRIY FIIFER YIT1A QR TRERHR J49@l 2I9 @RIq |6l QLRIAN

i) Environmental Pollution. Q69€l Q84| ii) Environmental degradation Q661 QY
iii) Both( i) and (ii) Q@& (i) \9K_° (ii) iv) None of the above QU6QUS FRRIQ 6R1SET 6L
Part II- Very short type : All are compulsory. (2x9)

1) Write any three causes of low farm productivity in India.
QUACEA 98 QYT ¢ 6LRIA T6RIT RN 6 |
2) What is New Agricultural Strategy? @67 §8 Q81916 @412
3) How many industrial Policies have been implemented in India, and in which years?
RUAGER 6260 §7 716 ATIRIN 62IRK, 9S° 6@ ed6a?
4) What do you mean by service led growth? 6991 62QRI1Q ALYT FIAU FL6M 651 @8 @82
5) What do you mean by HDI? HDI @&6m g6¢1 @'8l 92
6) What is FDI? FDI @'€1?
7) What are the main facilities for agriculture and villages industries under EXIM Policy?
EXIM Q18 21962 9 99° Qi &g ﬂlﬁi’?t]_%lq ARJUYGR @781 K812
8) Write any three objectives of National Environmental Policy 2006.
@IS AR6RE @18 20069 66RNET T6RIT QEREY 6|
9) What do you mean by global warming? 8¢ Q¢! @RI el @612
Part- III Answer any eight questions. (5x8)
1) What are the measures of land reform in India? QIQEEQ QE A°AAQ VFEVAFLR 9’812
2) Briefly explain about Zamindari system and Ryotwari system in India.
QUALER RALIA G2l 99° QALEIA g2l FYLER A°6/U6Q 9SG |
3)What does SSI stand for? Explain any three problems faced by SSIs in India.
SSI Q'8 QEIN? QIQGER SSI FGa AAFSIG LR G6QIT ALYl QUIYI *QG |
4) Differentiated between MRTP Act and Comptitive Act?
MRTP 2IRE 99° gB6aIae! 2Ine arlex aidiay Que?
5)What do you mean by service sector? Which factors mostly affected the service sector growth in India.
6991 69¢ fYL6A AYIFA 718 REl? VURAGER 6491 696 AWYRY 699 FREYGR FHIeS RS
aoR?



6)

7)

8)

9)

What is BoP? Distinguish between BoT and BoP.

BoP &'él? BoT \S° BoP €169 €llelay @G |

What are MNCs ? Briefly discuss their main features and role in the global economy. Qg1
AL @47 T UANMPER 6DARFA MY 6FTYY I9° QiR FTAERA L°6U6R 2RSS
@G|

Briefly explain about policy for Abatement of Pollution 1992?

g98dl 219 Q18 1992 FVLER L°6VAER SIS RQG?

Discuss the main rationale and objectives of National Environmental Policy 2006.
@IG19 AR 18 2006 Q S PB IQ° QERGY NS !

10) What is climate change? Briefly explain the impact of climate change on the environment.

ARSI 096 @'¢? 00699 QU6 BRSIY IRSERA JRIS L°6RT6R QUISUl KRG |

Part- IV. Answer Any four questions: (8x4)

1.

What is agriculture Marketing? Discuss the main problems of Agricultural Marketing in India. What are
the suitable measures to improve it? §8 @RIARNE §°&1? AUALER §V LRIAVKAEIR ¢S4 AFIQYIPLR
2RISR K9G | ILIq QGC KRS AR QAYD JL6RAYTR @812

Explain the salient feature of new industrial Policy 1991. How is it different from 1956 industrial Policy.
2oq 99 918 1991 g8l 6TERY QUISYI *ag | 98l 1956 97 R150IQ a9R ©q?

What do you mean by Industrial sickness? Explain the causes of industrial sickness and the way to cure
it. 59 6UIR 22 F'€1? §iF 6UINR FIQE YG° YLIR FAUFAEIR QA YIS KRG |

What is adverse balance of payment? Discuss the steps taken by Government of India to correct the

——

adverse BoP situation. JGGR 699 AgRE @'€? dGqR BoP JAgGq Q°64IlIG 29Kl dR AAS
AR FIAU FANARYR| I6AYL R AEMNSR *RG |
Explain the role of Government in implementing Environmental Policies in India.

RINSE6R 90694 216 AITIRIN F5SI60 Iofioe AR QYIS 9o |
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+3 Sem-1II(NEP
ECO-C-3(P-1)

April, 2025

Full Marks: 100 Time: 3 Hours

BASIC ECONOMICS-I(Minor)
Answer All questions as directed.

The figures in the margin indicate full marks for the questions
PART I

1. Answer All Questions [01 x 10=10]

1.1.

1.2.

1.3.

1.4.

L.5.

1.6.

1.7.

1.8.

1.9.

1.10.

is the author of the book “Wealth of Nation”: (a) Ricardo (b) Walker (c) Adam
Smith (d) Keynes. . "6ER, AT 694]" JIR SNGR: (/) ARIEE! () ¢eq (9)
2RI G2 (Q) 1Q

The normal shape of production possibility curve is : (a) Convex (b) Concave
(c) Rectangular hyperbola (d) Straight line. @QQIQa? AR @QQ ARJIQAE ?Jl@eé 62Q8

(9 Q@9 (8) 2GR (9) AINTIRIR ATAQRE! (§) AAREAS!

Income elasticity of demand is , when demand curve is vertical. (a) Positive (b)
Negative (c) Zero (d) All of these. QIEQIQ &Y FQS! 62PN, 6IEFERER FIEQ!

QR GRS 62IR2ANI (2) ARIAR (b) FAIAR (c) R4 (d) 9

In case of perfectly complements goods the shape of indiffereI}ceﬁ curve is
(a) Downward (b) Upward (c) L shape (d) Horizontal. Q¢j&l dQdQ@ Qa4

6IGEQ AR QIR AQE 6208 (a) 09 (b) QUQ 21g] (c) L 219G

(d) 9aI8a

effect is income effect + substitution effect: (a) Consumption (b)
Production (c) Price (d) None of these. Jele 62e8 2Ig gele + g&aIae

geIQ: () QURIA (¥) QISR () MY (€) 6x1635 gew

The term “macro” has been derived from (a) Latin word (b) Russian word (c) English
word (d) Greek word. "¢lleQl" IR (@) MR 96 (¢) QI AR (9) R°ART IR (W) 1R
I0Q 213G

NNP at market price = GNPy - : (a) GDP (b) Depreciation (c) NDP (d) NFIA.
QW MY NNP = GNPmp - : () GDP (b) ¢Jm4€I< (c) NDP (d) NFIA

In case of inferior goods ICC slope: (a) Upward (b) Backward (c) Horizontal (d)
Downward. @@@ Qli¢lgl 6896 ICC Im: (@) QU6 (¢1) I8! (o) RLAIBA (1)
@S

Net factor income from abroad is (a) No tax (b) No sub51dy (©) Export Import (d) All.

G6Q4IQ Q9 IR 2K 6298 (a) TR Q@ (b) A24& Qe (c) QQIF-AINQIAT (d) AAQ

The Output method is also known as :(a) Income method (b) Expenditure
method (c) Value added methods (d) All of these. 2IRGYQ ARG AR F1

QEIFN: () 2D I8G (F) S 998G (9) IMIYS 98 (91) NAQ

PART 11

2. Answer all questions within 50 words each. [2 x 9=18]

a)
b)
c)
d)
e)

What does economics study in general? 2IR1E ARIIQEIGS @&l 2UAR FEQ?
What is pie-chart? AIR-QIS 9812

What do you mean by indifference map? QAIGQI FIRTE FIQ @'l Q2
Write two properties of indifference curve. ARG 6QSIQ QR 8l 6|
How to define supply curve? 64I9lIél 6Q3IQ @9 JARQITE @QQ?



f) Distinguish between stock and flow. @] NS° gQIL F1I6Q ALY KA

g) What is the difference between GDP and GNP? GDP 4Q@° GNP ¢1:6Q @’&l aieiqey 218?

h) Differentiate between closed economy and open economy. @< 2IeR1E Ue° 68IMI 2Q1G
ARIER IRy QI T

1) Write the name of different methods to estimate national income accounting. &191<h &%
2AIQ UIRRR KARIQ TR ARTA QI SRS |

PART III
3. Answer Any Eight Questions within 250 worAds.ﬁ o [5 x 8=40]

a) How do people take decision? EmIR¢IER @dQ @¥Q 2B?

b) What is market? Discuss market equilibrium with the help of an example. @FIQ @'€1?
@ QL8 AILIDIER QLI AR MR @l

c) Briefly explain the budget line with an example. U@ Q1298 ATE @Q 6QEH I A°6VAER
Qe |

d) Interpret the price consumption curve in the case of inferior good. FQ& QY 6FQEQR
Y IQLIQ 66l g QIS @l

e) Write a note on Marginal rate of substitutioll of the goods in theﬁcase of consumer
theory. QUEQIBI 0Q 6FLER AC1F1R QIFB JOLIUR LIQ QUCQ @ G'A8l1 6mEl |

f) Define consumer and producer surplus with the help of a graph. @ QI QILIKIEQ
QAERIB 9Q° QYR ARl JAAUTS @

g) Distinguish between microeconomics and macroeconomics. 4% 2R1E 9e° g 21eQ1e
ARIER QIR QQl

h) Briefly explain comparative static analysis. AR FQ F6HTEQ A°6FA6Q Q12 |

1) What is double counting? How can we avoid the problem of double counting? Q@I
SR @'€1? 26 @RAQ FEIFIQ AAAYIQ KA ISR AIRRI?

j) Write a short note on Green Accounting. A9% &R QUEA 9@ A°JG SIS 6|

PART IV
Answer any four within 800 words each. [08 x 04=32]

4. Define elasticity of demand. Explain the differenﬁ shapﬁeﬁof demand curve under
different degree of price elasticity of demand. QIEQIQ HENIURCIR JANIL @AGI
QIZQIQ MY AGAAQGIQ SR GG ARIFEQ CITC! 9qQ FER 2T QI Qal

5. Explain the consumer equilibrium point with the help of indifference curve. &GYAIR
696l ARINIER FIea AZRR F QIS @Ql

6. Make a comparative analysis between Hicks and Slutsky substitution effect. 8¢ 4Q°
Q0% goYIIR gRIQ C1U6Q IR QIR G6a8E QQl

7. What do you mean by nationaAl income? Describe the post;Keynesian deyelﬁopment{in
national income @G 2Lk R@LEM @'Sl QE? RNV AR PEXLIL IAXRT PRI QLR
@Ql

8. Describe the circular flow of income in a four-sector model. QIQ-69Q FIEENER LA

QRINQ I QLRI @R
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