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                                                                           +3 Sem-II(NEP) 
                                                                               ECO-C-1(P-3) 
                                       April,2025 
                                          BASIC ECONOMICS-II(Major) 

                                 
Full Marks: 100 Time : 3 Hours  

Answer All questions as directed. 
The figures in the margin indicate full marks for the questions 

PART I 
1. Answer All Questions        [01 x 10=10] 

1.1.  The LAC curve is also referred as ______: (a) Supply curve (b) Envelope curve (c) 

Utility curve (d) Demand curve. LAC ବ੍କୁ ______ ଭାବେର ମਔ କହୁାଯାଏ: (a) େଯାଗାଣ ବ੍ 
(b) ଲଫାଫା ବ੍ (c) ଉପେଯାଗିତା ବ੍ (d) ଚାହିଦା ବ੍  

1.2.  Price x quantity = ______:  (a) Marginal revenue (b) Average Revenue (c) Total revenue 
(d) None of these. ମୂଲȻ x ପରମିାଣ = ______: (କ) ସୀମାŽ ରାଜƸ (ଖ) ହାରାହାର ିରାଜƸ (ଗ) େମାଟ 
ରାଜƸ (ଘ) େକୗଣସଟି ିନୁେହଁ  

1.3.  In perfect competition commodities are______: (a) Heterogeneous (b) Homogeneous 

(c) Different (d) All of these. ପ৿ୂ৐ ੡ତିେଯାଗିତାେର ସାମ੏ୀଗଡ଼ିୁକ ______: (କ) ବିଷମ (ଖ) 
ସମଜାତୀୟ (ଗ) ଭିਟ (ଘ) ଏସବୁ 

1.4. I n which situation the labour supply curve shift (a) Availability of opportunities (b) 

Immigration (c) Change in preferences (d) All of these. େକଉଁ ପରƳିିତେିର Ȏମ େଯାଗାଣ ବ੍ 

ପରବିŧƽନ ହୁଏ (କ) ସୁେଯାଗର ଉପଲƒତା (ଖ) Ȅବାସନ (ଗ) ରୁଚିେର ପରବିŧƽନ (ଘ) ଏସବୁ 

1.5.  Under perfect competition the value of marginal product curve is: (a) Concave to the 
origin (b) Convex to the origin (c) Horizontal (d) Downward sloping 

ପୂťƽ Ȅତେିଯାଗିତା ଅଧୀନେର ସୀମାŽ ଉŬାଦ ବǰର ମୂଲȻ େହଉଛ:ି (କ) ଉŬŧି Ƴଳ ପଯƽȻŽ ଅବତଳ(ଖ) ଉŧଳ 
Ƴଳ ପଯƽȻŽ ଉŧଳ (ଗ) ଦଗିବଳୟ (ଘ) ତଳ ଆଡକୁ ଢ଼ାଳୁ 

1.6.  Who stated, “Money is what money does? (a) Walker (b) Irving Fisher (c) Milton 
Friedman (d) Thomas Gresham. କଏି କହǆିେଲ, "ଟŋା େହଉଛ ିଟŋା ଯାହା କେର?" (କ) ୱାକର (ଖ) 
ଇରଭିଂ ଫିସର (ଗ) ମିଲଟନ ȅିଡମȻାନ (ଘ) ଥମାସ େǲସାମ 

1.7.  Under normal circumstances, the velocity of circulation of money in a country is: (a) 
100% (b) Negative (c) Zero (d) Less than 10. ସାଧାରଣ ପରƳିିତେିର, େଗାଟଏି େଦଶେର ଟŋାର 
ସřାଳନର େବଗ େହଉଛ:ି (କ) ୧୦୦% (ଖ) ଋଣାŮକ (ଗ) ଶୂନȻ (ଘ) ୧୦ ରୁ କǡ 

1.8.  Who stated that “supply creates its own demand”?  (a) Keynes (b) Say (c) Pigou (d) 

Samuelson. "େଯାଗାଣ ନଜିର ଚାହଦିା ସƨୃି କେର" େବାଲି କଏି କହǆିେଲ? (କ) େକନȷ (ଖ) େସ (ଗ) ପିଗୁ 
(ଘ) ସାମୁଏଲସନ 

1.9.  According to Keynes, as income increases both MPC and APC ____  (a) Rise (b) 
Constant (c) Zero (d) Fall. କୀନȷŋ ଅନୁସାେର, ଆୟ ବୃŶ ିପାଇବା ସହତି MPC ଏବଂ APC ଉଭୟ 
____ (a) ବୃŶ ି(b) Ƴିର (c) ଶୂନȻ (d) ପତନ 
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1.10.  Equation C=a + bY represent:  (a) Investment function (b) Consumption function (c) 
Saving function (d) All of these. ସମୀକରଣ C=a + bY ȄତନିǇିŭ: (a) ନେିବଶ ଫଳନ (b) ବȻବହାର 
ଫଳନ (c) ସřୟ ଫଳନ (d) ଏସବୁ 

PART II 

2. Answer all questions within 50 words each.             [2 x 9=18] 

a) How to define perfect competition? ପ৿ୂ৐ ੡ତିେଯାଗିତାକୁ କିପରି ପରିଭାଷିତ କରିେବ? 

b) What is the difference between firm and industry? ଫାମ৐ ଏବଂ ଶ਱ି ମਔେର କ'ଣ ପାଥ৐କા? 

c) What is cost function?  ଖ৬৐ ଫଳନ କ'ଣ? 
d) How can you derive marginal physical productivity? ଆପଣ କପିର ିସୀମାŽ େଭୗତକି ଉŬାଦକତା 

ହାସଲ କରପିାରେିବ?  
e) How is equilibrium wage rate determined? ସŽୁଳନ ମଜୁରୀ ହାର କପିର ିନťିƽୟ କରାଯାଏ? 

f) Write the features of stagflation. ƨାେଗȬ ɚସନର େବଶୖƨିȻଗୁଡ଼କି େଲଖ। 
g) What is Philips curve? ଫିଲିƏ କଭƽ କ'ଣ?  
h) What is the shape of autonomous investment demand curve? ੈୟଂଚାଳିତ ନିେବଶ 

ଚାହିଦା କଭ৐ରର ଆକୃତି କ'ଣ?  
i) Shortly explain two sector model. ଦୁଇଟି େড়ੜ ମେଡଲକୁ ସଂେড়ପେର ବાାଖાା କର।  

 

PART III 

3. Answer Any Eight Questions within 250 words.       [5 x 8=40] 

a) Distinguish between explicit and implicit cost. ੆਼ ଏବଂ ଅਕନ৑ହିତ ଖ৬৐ ମਔେର ପାଥ৐କા 
କର।  

b) Write the condition of equilibrium of the firm during short run. Derive the equilibrium 
of the firm during short run. ଅƝ ସମୟ ଫାମƽର ସŽୁଳନର ଅବƳା େଲଖ। ଅƝ ସମୟ ଫାମƽର ସŽୁଳନ 
ବାହାର କର। 

c) What do you mean by value of marginal product? ସୀମାਕ ଉਆାଦର ମଲୂા ਐାରା କହିେଲ 
କ'ଣ ବୁଝ?  

d) How can you derive the demand curve for a factor? ଏକ ଉପାଦାନ ପାଇ ଁଚାହିଦା- ବ੍ କପିରି 
ବାହାର କରିବ?  

e) What is index number? How to construct index number? ସଚୂକା০ ସଂଖાା କ'ଣ? ସଚୂକା০ 
ସଂଖાା କିପରି ଗଠନ କରିବ?  

f) Explain the Demand-pull inflation. ଚାହିଦା- ଜନିତ ମਫ਼ୁାੇୀତି ବાାଖાା କର।  
g) Briefly discuss Friedman-Phillips model of stagflation. ȅିଡମȻାǜ-ଫିଲିƏ ƨାଗେଫȲସନ ମେଡଲ 

ବଷିୟେର ସଂେŁପେର ଆେଲାଚନା କର।   
h) Explain multiplier as an expansionary process. ଗଣୁକକୁ ଏକ ବିੂାରକ ੡੍ିୟା ଭାବେର 

ବાାଖાା କର ।  
i) Discuss the relationship between aggregate demand and employment. ସାମǲିକ ଚାହଦିା ଏବଂ 

ନଯିĽୁି ମżେର ସƓକƽ ଆେଲାଚନା କର।  
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j) Briefly explain Say’s Law of market. େସ’০ ବଜାର ନିୟମକୁ ସଂେড়ପେର ବાାଖાା କର।  
   

PART IV 

Answer any four within 800 words each.     [08 x 04=32] 

4. Explain the traditional theory of long run average cost curve. Why is it U shape? 
ଦୀଘ৐କାଳୀନ ହାରାହାରି ଖ৬৐ ବ੍ର ପାରਨରିକ ତਂ ବાାଖાା କର। ଏହା U ଆକାରର କାହିଁକ?ି  

5. Define leisure-income trade-off and leisure income indifference. Show how a worker 

can optimally divide his/her day between work and leisure. ଅବସର-ଆୟ ବୁଝାମଣା ଏବଂ 

ଅବସର ଆୟ ସମାନତା ପରିଭାଷିତ କରᄼ। େଦଖାᄼ େଯ କିପରି ଜେଣ କମ৐ଚାରୀ ତା০ ଦିନକୁ କାମ 

ଏବଂ ଅବସର ମਔେର ସେବ৐ାਁମ ଭାବେର ବିଭ৘ କରିପାରିେବ। 
6. Critically define money. What is the function and form of money? ଟŋାକୁ ସମାେଲାଚନାମୂଳକ 

ଭାବେର ପରଭିାଷିତ କର। ଟŋାର ଫଳନ ଏବଂ ରୂପ କ'ଣ?  

7. Examine Cambridge Equation of Quantity Theory of Money. Why Cambridge approach 

is superior to Fisher’s? େକઋି હ૭ଜ୍ ସମୀକରଣ ଅଫ୍ ৚ା৺ିଟି ଅଫ୍ ମନି ତਂ ପରୀড়ା କର। େକઋି હ૭ଜ୍ 
ପ਎ତି କାହଁିକ ିଫିସର০ ଅେପড়ା େ੫઒દ?  

8. Critically explain the simple investment multiplier principle. Under what conditions 

this simple investment multiplier works? ସରଳ ନିେବଶ ଗଣୁକ ନୀତିକୁ ସମାେଲାଚନାମଳୂକ 
ଭାବେର ବાାଖાା କର। ଏହି ସରଳ ନେିବଶ ଗଣୁକ େକଉ ଁପରି੄ିତିେର କାମ କେର?  

 

                                                              *********** 
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                                                                                 +3 Sem-II(NEP) 
                                                                                ECO-C-1(P-4) 

April,2025 
Indian Economy-II(Major) 

Time-3hrs.                                                                                                              Full marks- 100  
Answer the following questions as per instruction. 

Figures in the right- hand side of the margin indicates marks. 
Part-1 Objectives: All are compulsory.                                                                                (1x10) 

1. Who own the land under the mahalwary system? ମହଲୱାରୀ ੡ଥାେର ଜମି କାହାର ? 

               (i) Peasants କୃଷକ                      (ii) Village community ੏ାମ ସ਩ଦାୟ  

             (iii) Landlord ଘରମାଲିକ                 (iv) Government ସରକାର 

2. NAFED is connected with :   NAFED ସହିତ ସଂଯ৘ୁ: 

        i) food production.ଖାଦા ଉਆାଦନ                         ii) Agricultural financing କୃଷି ଆଥ৑କ ସହାୟତା  
        iii) Agricultural Marketing. କୃଷି ମାେକ৐ଟିଂ            iv) Storage of perishable product ନ਼ଶୀଳ ਫ਼ବાର ସଂରড়ଣ 

3. Reason for low - productivity in Indian agriculture is ________.  

ଭାରତୀୟ କୃଷିେର କମ ଉਆାଦକତାର କାରଣ େହଉଛି ________। 

i) engagement of more person in agricultural operation that needed କୃଷି କାଯ৐ાେର ଅଧ ીକ େଲାକ০ୁ ନିେୟାଜିତ 

କରିବା ଯାହା ଆବଶાକ । 

     ii) small land holdings େଛାଟ ଜମି ଧାରଣ 

     iii) backward technique of production ଉਆାଦନର ପଛୁଆ େକୗଶଳ 

     iv) All of the above ଉପେରା৘ ସମੂ 

4.  Which of the following was not an objective of the 1956 industrial Policy? ୧୯୫୬ ଶ਱ି ନୀତିର ଉେ਍ଶા 

ନઋି મଲିଖ ીତ ମਔରୁ େକଉଟଁ ିନଥીଲା? 

i) Development of cooperative sector ସମବାୟ େড়ੜର ବିକାଶ 

ii) Expansion of public sector ସାବ৐ଜନୀନ େড়ੜର ੡ସାର 

iii) Develop heavy and machine making ଭାରୀ ଏବଂ େମସିନ୍ ତିଆରି ବିକାଶ 
iv) None of the above ଉପେରା৘ ମਔରୁ େକୗଣସିଟି ନୁେହ ଁ

   5) Which of the following is social security measure? ନઋି મଲିଖ ીତ ମਔରୁ େକଉଟଁି ସାମାଜିକ ସରୁড়ା ବાବ੄ା? 

       i) MGNREGA.     ii) AABY.         iii) RSBY.          iv) All of them ସମੂ 
   6.  How many dimensions has Multi-Dimensional Poverty Index? 

        ବହୁ-ପରିମାଣୀୟ ଦାରିਫ਼ા ସଚୂକା০ େକେତଟ ିପରିମାପ ଅଛି? 
     i) Three   ii) Ten   iii) Twelve    iv) Two 
     7.  Which type of goods have shown an increasing trend in India's exports? 

          ଭାରତର ରਠାନେିର େକଉ ଁ੡କାରର ସାମ੏ୀ ବୃ਎ି ପାଉଛି? 

    i) Consumer goods ଉପେଭା৘ା ସାମ੏ୀ                  ii) Agricultural goods କୃଷି ସାମ੏ୀ 
  iii) Manufacturing goods ଉਆାଦନ ସାମ੏ୀ            iv) Petroleum oil େପେ੗ାଲିୟମ ୍େତଲ 

    8. Under which account the goods exported and imported are recorded?  
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         ରਠାନ ିଏବଂ ଆମଦାନୀ େହାଇଥ ીବା ସାମ੏ୀ େକଉ ଁଆକାଉ৺ ଅଧୀନେର େରକଡ৐ କରାଯାଏ? 

         i) Capital account ପ৵ିୁ ଆକାଉ৺                        ii) Visible account ଦୃଶાମାନ ଆକାଉ৺ 

        iii) Merchandise account ବାଣଜିા ଆକାଉ৺       iv) Invisible account ଅଦୃଶા ଆକାଉ৺ 
 
 

   9. Which sector is most commonly dominated by  MNCs? େକଉ ଁେড়ੜ ସାଧାରଣତ MNCs ਐାରା ੡ାଧାନા ੡ାਠ ହୁଏ? 
         i) Agricultural  କୃଷି,                    ii) Industry and services ଶ਱ି ଏବଂ େସବା 
         iii) Education    ଶড়ିା                   iv) Military ସାମରିକ 
 10.  Lowering the quality of the environment at local scale through human activities is better known as : 

ମାନବ କାଯ৐ાକଳାପ ମାਔମେର ੄ାନୀୟ ੂରେର ପରିେବଶର ଗଣୁବਁା ੮ାସ କରିବାକୁ କ'ଣ କୁହାଯାଏ : 

         i) Environmental Pollution.ପରିେବଶ ੡ଦୂଷଣ।           ii) Environmental degradation ପରିେବଶର ଅବড়ୟ 

         iii) Both( i) and (ii) ଉଭୟ (i) ଏବଂ (ii)                       iv) None of the above ଉପେରା৘ ମਔରୁ େକୗଣସିଟି ନୁେହ ଁ   
 
Part II- Very short type : All are compulsory.                       (2x9) 

1) Write any three causes of low farm productivity in India. 

 ଭାରତେର କୃଷି ଉਆାଦନ କମ େହବାର ତିେନାଟି କାରଣ େଲଖ। 

2) What is New Agricultural Strategy? ନୂତନ କୃଷି ରଣନୀତି କ’ଣ? 
3) How many industrial Policies have been implemented in India, and in which years? 

ଭାରତେର େକେତ ଶ਱ି ନୀତି କାଯ৐ાକାରୀ େହାଇଛି, ଏବଂ େକଉ ଁବଷ৐େର? 

4) What do you mean by service led growth? େସବା େନତୃਇାଧୀନ ଅଭିବୃ਎ି ਐାରା କହିେଲ ତୁେମ  କ'ଣ ବୁଝ? 

5) What do you mean by HDI? HDI କହିେଲ ତୁେମ କ'ଣ ବୁଝ? 

6) What is FDI? FDI କ'ଣ? 
7) What are the main facilities for agriculture and villages industries under EXIM Policy? 

 EXIM ନୀତି ଅଧୀନେର କୃଷି ଏବଂ ੏ାମ ଶ਱ି ପାଇ ଁମଖୁા ସବୁିଧାଗଡ଼ିୁକ କ’ଣ କ’ଣ ? 
8) Write any three objectives of National Environmental Policy 2006. 

 ଜାତୀୟ ପରିେବଶ ନୀତି 2006ର େଯେକୗଣସି ତିେନାଟି ଉେ਍ଶા େଲଖᄼ। 

9) What do you mean by global warming?  ବିਸ ଉ਽ତା କହିବାର ଅଥ৐ କ'ଣ? 
 Part- III Answer any eight questions.                                                   (5x8) 

       1) What are the measures of land reform in India? ଭାରତେର ଭୂମି ସଂੀାରର ପଦେড়ପଗଡ଼ିୁକ କ’ଣ? 
       2) Briefly explain about Zamindari system and Ryotwari system in India.  

           ଭାରତେର ଜମିଦାରୀ ੡ଥା ଏବଂ ରୟତୱାରୀ ੡ଥା ବିଷୟେର ସଂେড়ପେର ବୁଝାᄼ। 
      3)What does SSI stand for? Explain any three problems faced by SSIs in India.  

         SSI କ'ଣ ବୁଝାଏ? ଭାରତେର SSI ଗଡ଼ିୁକ ସମମ୍ଖୁୀନ େହଉଥીବା ତିେନାଟି ସମସાା ବાାଖાା କରᄼ। 
      4) Differentiated between MRTP Act and Comptitive Act?  

           MRTP ଆଇନ ଏବଂ ੡ତିେଯାଗିତା ଆଇନ ମਔେର ପାଥ৐କા କୁହᄼ? 
      5)What do you mean by service sector? Which factors mostly affected the service sector growth in India. 

          େସବା େড়ੜ ବିଷୟେର ଆପଣ০ର ମତ କଣ? ଭାରତେର େସବା େড়ੜ ଅଭିବୃ਎ିକ ୁେକଉ ଁକାରଣଗଡ଼ିୁକ ମଖୁાତଃ ੡ଭାବିତ 

କରିଛି? 
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6) What is BoP?  Distinguish between BoT and BoP.   

             BoP କ'ଣ? BoT ଏବଂ BoP ମਔେର ପାଥ৐କા କରᄼ। 

7) What are MNCs ? Briefly discuss their main features and role in the global economy. ବହୁରା਼૭ୀୟ 
କਨାନୀଗଡ଼ିୁକ କ’ଣ? ବିਸ ଅଥ৐ନୀତିେର େସମାନ০ର ମଖୁા େବোଶି਼ ા ଏବଂ ଭୂମିକା ବିଷୟେର ସଂେড়ପେର ଆେଲାଚନା 
କରᄼ। 

8) Briefly explain about policy for Abatement of Pollution 1992?  

੡ଦୂଷଣ ੮ାସ ନୀତି 1992 ବିଷୟେର ସଂେড়ପେର ବાାଖાା କରᄼ? 
 

9) Discuss the main rationale and objectives of National Environmental Policy 2006. 

ଜାତୀୟ ପରିେବଶ ନୀତି 2006 ର ମଖୁા ଯ৘ିୁ ଏବଂ ଉେ਍ଶા ଆେଲାଚନା କରᄼ। 
10)  What is climate change?  Briefly explain the impact of climate change on the environment. 

ଜଳବାୟୁ ପରିବਁ৐ନ କ'ଣ? ପରିେବଶ ଉପେର ଜଳବାୟୁ ପରିବਁ৐ନର ੡ଭାବ ସଂେড়ପେର ବાାଖાା କରᄼ। 
Part- IV. Answer Any four questions:                                     (8x4) 

1. What is agriculture Marketing?  Discuss the main problems of Agricultural Marketing in India. What are 

the suitable measures to improve it? କୃଷି ବଜାରୀକରଣ କ’ଣ? ଭାରତେର କୃଷି ବଜାରୀକରଣର ମଖୁા ସମସાାଗଡ଼ିୁକ 

ଆେଲାଚନା କରᄼ। ଏହାକ ୁଉਟତ କରିବା ପାଇ ଁଉପଯ৘ୁ ପଦେড়ପଗଡ଼ିୁକ କ’ଣ? 
2. Explain the salient feature of new industrial Policy 1991. How is it different from 1956 industrial Policy.  

ନୂତନ ଶ਱ି ନୀତି 1991ର ੡ମଖୁ େବোଶି਼ ા ବાାଖાା କରᄼ। ଏହା 1956 ଶ਱ି ନୀତିଠାରୁ କିପରି ଭିਟ? 
3. What do you mean by Industrial sickness?  Explain the causes of industrial sickness and the way to cure 

it.ଶ਱ି େରାଗର ଅଥ৐ କ'ଣ? ଶ਱ି େରାଗର କାରଣ ଏବଂ ଏହାର ନିରାକରଣର ଉପାୟ ବાାଖાା କରᄼ। 
4. What is adverse balance of payment? Discuss the steps taken by Government of India to correct the 

adverse BoP situation. ੡ତିକୂଳ େଦୟ ସᄼଳନ କ'ଣ? ੡ତିକୂଳ BoP ପରି੄ିତକୁି ସଂେଶାଧନ କରିବା ପାଇ ଁ ଭାରତ 

ସରକାର০ ਐାରା ନିଆଯାଇଥ ીବା ପଦେড়ପଗଡ଼ିୁକ ଆେଲାଚନା କରᄼ। 
5. Explain the role of Government in implementing Environmental Policies in India.  

ଭାରତେର ପରିେବଶ ନୀତି କାଯ৐ાକାରୀ କରିବାେର ସରକାର০ ଭୂମିକା ବાାଖાା କରᄼ। 
 
                                                      *************** 
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BASIC ECONOMICS-I(Minor) 
Answer All questions as directed. 

The figures in the margin indicate full marks for the questions 
PART I 

1. Answer All Questions        [01 x 10=10] 
1.1.  _____ is the author of the book “Wealth of Nation”: (a) Ricardo (b) Walker (c) Adam 

Smith (d) Keynes. _____. "େୱଲȧ ଅǞ େନସǜ" ପୁƱକର େଲଖକ: (କ) ରକିାେଡƽା (ଖ) ୱାକର (ଗ) 

ଆଡାମ ƹିǙ (ଘ) କୀନȷ 
1.2.  The normal shape of production possibility curve is ______: (a) Convex (b) Concave 

(c) Rectangular hyperbola (d) Straight line. ଉŬାଦନ ସƗାବନା ବǰର ସାଧାରଣ ଆକୃତ ିେହଉଛ ି

___: (କ) ଉŧଳ (ଖ) ଅବତଳ (ଗ) ଆୟତାକାର ଅତପିରବଳୟ (ଘ) ସରଳେରଖା 
1.3.  Income elasticity of demand is ____ , when demand curve is vertical. (a) Positive (b) 

Negative (c) Zero (d) All of these. ଚାହଦିାର ଆୟ Ƴିରତା ____ େହାଇଥାଏ, େଯେତେବେଳ ଚାହଦିା 
ବǰ ଭୂଲମȴ େହାଇଥାଏ। (a) ଧନାŮକ (b) ଋଣାŮକ (c) ଶୂନȻ (d) ଏସବୁ 

1.4.  In case of perfectly complements goods the shape of indifference curve is 
___________ (a) Downward (b) Upward (c) L shape (d) Horizontal. ସƓୂťƽ ପରପିୂରକ ȁବȻ 
େŁǿେର ଅନǇିମାନ େରଖାର ଆକୃତ ିେହଉଛ ି___________ (a) ତଳକୁ (b) ଉପର ଆଡ଼କୁ (c) L ଆକୃତ ି

(d) ଭୂସମାŽର 

1.5.  __________effect is income effect + substitution effect: (a) Consumption (b) 
Production (c) Price (d) None of these. __________Ȅଭାବ େହଉଛ ିଆୟ Ȅଭାବ + ȄତƳିାପନ 

Ȅଭାବ: (କ) ବȻବହାର (ଖ) ଉŬାଦନ (ଗ) ମୂଲȻ (ଘ) େକୗଣସଟି ିନୁେହଁ 

1.6.  The term “macro” has been derived from (a) Latin word (b) Russian word (c) English 
word (d) Greek word. "ମାେǰା" ଶƑଟ ି(କ) ଲାଟǜି ଶƑ (ଖ) ରୁଷୀୟ ଶƑ (ଗ) ଇଂରାଜୀ ଶƑ (ଘ) ǲୀǉ 

ଶƑରୁ ଆସିଛ ି

1.7.  NNP at market price = GNPmp - ______: (a) GDP (b) Depreciation (c) NDP (d) NFIA. 
ବଜାର ମୂଲȻେର NNP = GNPmp - ______: (a) GDP (b) ମୂଲȻȑାସ (c) NDP (d) NFIA 

1.8.  In case of inferior goods ICC slope: (a) Upward (b) Backward (c) Horizontal (d) 
Downward. ନକୃିƨ ସାମǲୀ େŁǿେର ICC ଢାଲ: (କ) ଉପରମୁଖୀ (ଖ) ପଛମୁଖୀ (ଗ) ଭୂସମାŽର (ଘ) 

ତଳମୁଖୀ 
1.9.  Net factor income from abroad is (a) No tax (b) No subsidy (c) Export-Import (d) All. 

ବେିଦଶରୁ ନǓି ଫȻାକȡର ଆୟ େହଉଛ ି(a) ଟକିସ ନାହǂ (b) ସବସଡି ିନାହǂ (c) ରƌାନ-ିଆମଦାନୀ (d) ସମƱ 

1.10.  The Output method is also known as _______:(a) Income method (b) Expenditure 
method (c) Value added methods (d) All of these. ଆଉଟପୁǓ ପŶତକୁି _______ ଭାବେର ମż 

ଜଣାଜାଏ: (କ) ଆୟ ପŶତ ି(ଖ) ଖőƽ ପŶତ ି(ଗ) ମୂଲȻଯୁĽ ପŶତ ି(ଘ) ଏସବୁ 

 
 

PART II 
2. Answer all questions within 50 words each.             [2 x 9=18] 

a) What does economics study in general? ଅଥƽନୀତ ିସାଧାରଣତଃ କ’ଣ ଅżୟନ କେର? 

b) What is pie-chart? ପାଇ-ଚାଟƽ କ'ଣ? 

c) What do you mean by indifference map?  ସମାନତା ମାନଚǿି Ÿାରା କ'ଣ ବୁଝ? 

d) Write two properties of indifference curve. ସମାନତା େରଖାର ଦୁଇଟ ିଗୁଣ େଲଖ।  
e) How to define supply curve? େଯାଗାଣ େରଖାକୁ କପିର ିପରଭିାଷିତ କରବି? 
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f) Distinguish between stock and flow. ƨǉ ଏବଂ Ȅବାହ ମżେର ପାଥƽକȻ କର। 
g) What is the difference between GDP and GNP? GDP ଏବଂ GNP ମżେର କ’ଣ ପାଥƽକȻ ଅଛ?ି  

h) Differentiate between closed economy and open economy. ବƃ ଅଥƽନୀତ ିଏବଂ େଖାଲା ଅଥƽନୀତ ି

ମżେର ପାଥƽକȻ ଦଶƽାଅ I 

i) Write the name of different methods to estimate national income accounting. ଜାତୀୟ ଆୟ 

ହସିାବ ଆକଳନ କରବିାର ବଭିିƊ ପŶତରି ନାମ େଲଖ। 
 PART III 

3. Answer Any Eight Questions within 250 words.       [5 x 8=40] 
a) How do people take decision? େଲାକମାେନ କପିର ିନƬିŧ ିନଅିŽ?ି  

b) What is market? Discuss market equilibrium with the help of an example. ବଜାର କ'ଣ? 

ଏକ ଉଦାହରଣ ସାହାଯȻେର ବଜାର ସŽୁଳନ ଆେଲାଚନା କର। 
c) Briefly explain the budget line with an example. ଏକ ଉଦାହରଣ ସହତି ଦର େରଖାକୁ ସଂେŁପେର 

ବୁଝାଅ । 
d) Interpret the price consumption curve in the case of inferior good. ନକୃିƨ ȁବȻ େŁǿେର 

ମୂଲȻ ବȻବହାର େରଖାକୁ ବȻାଖȻା କର।   
e) Write a note on Marginal rate of substitution of the goods in the case of consumer 

theory. ଉପେଭାĽା ତŨ େŁǿେର ସାମǲୀର ସୀମାŽ ȄତƳିାପନ ହାର ଉପେର ଏକ ଟƍିଣୀ େଲଖ। 
f) Define consumer and producer surplus with the help of a graph. ଏକ ǲାଫ ସାହାଯȻେର 

ଉପେଭାĽା ଏବଂ ଉŬାଦକ ବଳକାକୁ ପରଭିାଷିତ କର।  

g) Distinguish between microeconomics and macroeconomics. ସୂŃ ଅଥƽନୀତ ିଏବଂ Ƴୂଳ ଅଥƽନୀତ ି

ମżେର ପାଥƽକȻ କର।  
h) Briefly explain comparative static analysis. ତୁଳନାŮକ Ƴିର ବେିƥଷଣକୁ ସଂେŁପେର ବୁଝାଅ।   

i) What is double counting? How can we avoid the problem of double counting? ଦୁଇଥର 

ଗଣନା କ'ଣ? ଆେମ ଦୁଇଥର ଗଣନାର ସମସȻାକୁ କପିର ିଏଡାଇ ପାରବିା?   

j) Write a short note on Green Accounting. ସବୁଜ ହସିାବ ଉପେର ଏକ ସଂŁିƌ ଟƍିଣୀ େଲଖ।   
PART IV 

Answer any four within 800 words each.     [08 x 04=32] 
4. Define elasticity of demand. Explain the different shape of demand curve under 

different degree of price elasticity of demand. ଚାହଦିାର ƳିତƳିାପକତାକୁ ପରଭିାଷିତ କରŽୁ। 
ଚାହଦିାର ମୂଲȻ ƳିତƳିାପକତାର ବଭିିƊ ଡǲିୀ ଅଧୀନେର ଚାହଦିା ବǰର ବଭିିƊ ଆକୃତ ିବȻାଖȻା କର।  

5. Explain the consumer equilibrium point with the help of indifference curve. ଅନǇିମାନ 

େରଖା ସାହାଯȻେର ǲାହକ ସŽୁଳନ ବƃୁି ବȻାଖȻା କର।  
6. Make a comparative analysis between Hicks and Slutsky substitution effect.  ହŅି ଏବଂ 

ସȲଟƯି ȄତƳିାପନ Ȅଭାବ ମżେର ଏକ ତୁଳନାŮକ ବେିƥଷଣ କର।  
7. What do you mean by national income? Describe the post-Keynesian development in 

national income ଜାତୀୟ ଆୟ କହେିଲ କ'ଣ ବୁଝ? ଜାତୀୟ ଆୟେର କିେନସୀୟ ପରବŧƽୀ ବକିାଶ ବťƽନା 
କର।   

8. Describe the circular flow of income in a four-sector model. ଚାର-ିେŁǿ ମେଡଲେର ଆୟର 

ବୃŧାକାର Ȅବାହ ବťƽନା କର।  
 
                                                          ****************** 


